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Fire Insurance is a FORCE that helps us all to 


protect what we have and to plan ahead with confidence a 


” * * * * * * * * * 


Americans have worked and fought with all their 


might for progress. When the war ends, American 


— homes and business will continue this progress. Fire 
A FIELDMAN HELPS: 


Condition: 
owner 


insurance helps industry and individuals hold the pro- 
Several risks — one é 
re different agents 

different policies different 


expiration dates 

Remedy: Why not write all 
under a schedule form? Done 
Results: One agent — one pol - 
icy —- premium savings through 
term insurance systematic 
collections less work for all 


National Fire Group Fieldmen 
give personal help to our agents 
every day, every week, every- 
where year after year. 


gress they have already made, and plan ahead with 
confidence, knowing that destruction by fire need not 
mean disaster. Be sure that adequate insurance en- 
ables your policyholders to maintain their progress 


and plan ahead. 
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You get more for your rental dollar in the 
Insurance Exchange Building 


The insurance capitol of the middle 


west, the INSURANCE EXCHANGE 





BUILDING, offers the perfect office set-up for insurance 


‘ people —centralization of insurance activity — every- 


thing under one roof. 


° 


Located in the heart of Chicago's financial district it 
represents greater value for your rental dollar in time 


and energy saved. 


EXPERIENCED MANAGEMENT 


With years of catering exclusively to insurance and 
allied companies. we feel that we are qualified to 
competently advise you regarding the most effi- 
cient space layout for your insurance office. 


R. C. SWANSON, Manager 
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HieNATIONAL UNDERWRITER 


“J Glue You, 
Mein fuchrer, 
$350,000,000 in 

American Property!” 


It makes Hitler happy, this destruction in America 
by Americans—over $350,000,000 worth in 1943/ 
War-precious American property—vital factories 
and equally essential homes, wiped out by fire, the 
sabotage of carelessness, reducing our invasion 


power and slowing the drive to victory. 


But that was 1943. Now it’s up to you to help 
defeat fire this crucial year, 1944. For, while fire 
prevention is always important, it is extra impor- 


tant now, for conscientious fire prevention this 


year will help shorten the war. And there is this 


final reason to make fire prevention your concern 
—over a period of time the smaller the losses the 
less the property owner will pay for his insurance 


protection. 


This year, let's not give aid and comfort to the 


enemy— 


Let’s be extra careful about fires! 
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NEW YORK 
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WE'VE BEEN CALLED THE ALL-AMERICAN FAMILY - il 


turn: 





BECAUSE — We believe in our future, and the American future . .. We buy only what | A 
we need, and make our old things last . . . We've paid off our debts and cleaned up | ov 
hook 


hook 


the mortgage . . . We stay under ceiling prices . .. We buy war bonds, and keep them. | 


You see — we have a plan for the future — 


John is fighting to preserve our future. We work and save, tor our war and our enfo 
peace. When the war is over, we will have our bonds, money that will fulfill all our ne 

plans. John can finish college . . . We can modernize our home ... Tom and \ 
Betty can choose training for their favorite professions . . . Mother can get the fur can 


coat that she’s gone without . . . Father can have freedom from financial strain. ve 


So we're glad, in spite of war and worries, because we stand together and look ahead. sit 
the ¢ 
it m 


Our country is behind us, and we're behind our country. That's why our future is safe. 


Irom 


Firemen's Insurance Company of Newark, N. J Milwaukee Mechanics’ Insurance Company 4] 


ree 4 85S Orqonired 185 

FIRE MARINE LZ. SURETY . up 
The Girard Fire & Marine Insurance Company Royal Plate Glass & General Ins. Co. of Canada : 

Orgenized 1853 Orgenited 1906 Disc 

National-Ben Franklin Fire Insurance Company The Metropolitan Casualty Insurance Co. of N.Y M 

Orgenized 1966 Orgonized 1874 ment 

The Concordia Fire Insurance Co. of Milwaukee Commercial Casualty Insurance Company com 

Orgomrzed 1870 Orgonized 1909 ceili 


7» SweeReaetsé ee Pittsburgh Underwriters - Keystone Underwriters main 

origi 

* * * * HOME OFFICE ~* 10 PARK PLACE + NEWARK, NEW JERSEY * * * * ceilir 

Western Department Foreign Department Canadian Departments Southwestern Dept. Pacific Department * ur 

120 So. LaSalle St 111 John St 465 Bay St., Tcronto, Ontario 912 Commerce St. 220 Bush St. y 
Chicago, Illinois New York, New York 404 West Hastings St., Vancouver, B. C. Dallas, Texas San Francisco, Cal. 
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BUY MORE BONDS--AND KEEP THEM the 1 
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HOLC Deal Held Minneapolis May Fy} n 
ells Effect of Rebate in Mass. Get N.A.LA. Meeting : nded Coverage 


OPA Regulations Oldies teees.. ‘halaman Broadened, Other 
on Adjustments Adverse Opinion (aravcnstct tr ge tot eect’ Ohio Forms Revised 


























a A gent Georg iR ; gh, 
treasurer and a t t ecretar f the . 
F.C.A.B. Examiner Ad- BOSTON—The provisior M- National association, has be , Effective March 1 with 
tract of Stock ¢ ompany Associatior jotta antl * ee ye et 
. . # ; - ! 4 MJ i ) 4 4 4 . | d * 
dresses Automobile Claims suring Home Owners Loan Corporation (oe eee enn en cut their ateit New Policy, Off-Premises 
risks for SCA to make payments to ; ‘ . the , 
_ ; f I : as well as to canvas e loca ; . . 
Association of New York HOLC for services rendered violates ¢-.-) sh. ctandooint of hotels a Boiler Explosion Covered 
the Massachusetts anti-rebate law, ac tainment 
j cording to an opinion of the attorney Ss Daal w om £6 ah ff 
NEW YORK Fven though an in g ie “9 ‘ . ) ra aS O 4 4 4 e a 
y . general in response to an inquiry tron o ae a . ear wo a 
ured car is being taken over only to be the Massachusetts department HOLG » there was generally rated a 
junked the los department must be insofar as it has an insurable interest in she poct cucceceful it ha 4 
sure to eee that the owner tune in hi the properties may fairly be considered 
| | k to tl OPA 1 t as an assured, according to the attorney : i 
oaceline 10k t ¢ , ane yets ¢ . A 
: oe. * general and such a payment as is ine NVA.LA. Engages Mayer 
receipt in duplicate on form PR-569 to to. | ‘ . the sured . a 
| | olved here to one who is insured is 
turn over to the msurer, W. W. White forbidden by G | Chap 175, Section as Publicity Director Qa ) t ‘ 
ell, Ir examiner Fire ¢ ompante A] 182 of the Massachusetts statutes The NEW VORK , (5 Vv f ” 
atte , gen | states that it is mar r " ‘ 
justment Purean. told the Automobile att Tne general ate tha : ! op Da ore is ] go ft } arter 
’ festly a valuable consideration or induce taff nf the Nat 
‘ ~ 4s Stari ; 4 a} Oo 4 i 
Claim . ociation ment to HOLC to place and negotiate pre » ‘ » mp ‘ , 
‘ ° ‘ r ' ¢ f ) I f uD y \ - o 
The order requiring thi procedure insurance on properties in wh t ha RES diye s ste. : static ; ; ; 
on all transfers of motor ehicles he an insurable interest with SCA - + wom 4 4 
came efhective lan 1 hut it ha not since this consideration or ind € Fle ’ a4 dennut dir tor f the : 
heen generally realized that it applied ment is not mentioned tn the oli fo and Ca Defe roe 
even where a car was to he junked I he vhich are vritten by the member ) " r 1 
order va rationing order 4f ‘ amend panies upon the different properties - 149 Pp ‘ . g 
ment RS which the corporation a an nsurahie 4 ‘ 4 retar : P P 4 : ‘ ‘ wit . 
- @ interest, it vould appear to be pro iter ( ’ , ‘ ‘ am ; . ¢ 
Enforces Earlier Order hs ol init 4 ‘ 129 7 D ) UD ‘ Premises Boiler Explosion 
V e expl erms of ( on 1* and te re Ba i 
Mr Whitesell pointed out that the P tation ITDAT : ve 
aim of the order is to enforce the OPA Second Question ‘ A int f : - 4 
ruling that owners were supposed to In answer to a second question the at e-p sident and a 
turn their bool back to the OPA when , ' [1% , A ‘ 
1 | ca torney general rules that member y 1 ’ 4 
the vy di posed ot their cars Ame nament panie - of the SCA that are not license 
85 provides that the purchaser of the in Massachusetts are not t t 
| vViassact sf S are 10 moOliating 
| car must have the duplicate receipts jonadmitted provisions of the law nor Bill to Extend CPT panied 
: showing that the gas book has been | AT A (~"T 
f | He t are Massachusetts companies in the ASHI) GTO>} Cong Ra 
| inne ”" ‘ urns one copy over to c( A violating the statute that for id Acie str ¥ H R 2 
the motor vehicle licensing avency and ‘ ' ¢ ¢ ' , 
r aiding in the negotiation of policies o yOu xt ! 
cannot get hi plates without it The ae : , ; 
‘ ' msurance with foreign companies i ne act of 1939 ft 
other copy poe to the local OPA department 1 ‘ ed ‘ ot t 7 
’ > aiso asker A a é on ne na m of host ti¢ 
board to enable him to obtain a gas - rer: fy 7 1 ° P Vit 
> ake 6 ound domestic con VV 1 t 
| book. There is provision for exception '™'® it ta mS round ) 
| ; , panies belonging to (A, are not offer War trai 
for hardship case uch as where the A 
fact. we Pye pee i ' fcsienuel ae Oe similar contracts to its other policy ( i er 
100 olen, st, destrover ) ; ngage et pte O1C The er ie 
vrone fratls VV ithhe Id trom the posse Ss — re SS ai 4 $y ded : : H 1. L 2 : d . ‘ , 
¢ y J f renlher + it . ¢ r tin 7 
ion of the transferror” or where the orney general rephed tl 
hoard ! for any reason ~ aft fre d that the member compant 5 oO the —¥ ociat was “py : at 
enforcing would cause undue hardship deal rf a a wi t e J vhold ashi y 
s a determination peculiariy within ti een Tf 
In veh case the board can pive the pee i f been “es we ent * 1 o¢ + ‘ rl 
nec iry receipts without any book be scop my juagment BO 
ing turned in HOLC no longer carrie insufa € 
q , to whi + tit] [ 
Where the vehicle acquired : net tn on property t wh it i € l s 
fat ce tr tc he f ° arr nt 
T old except for crap the duplicate pr vides insuran up to tl aout a ¢ t t tat " - Bon . 
of the mortgage where the mortgagor 2 Smoke From Cooking Apparatus 
ypu of the receipt must be kept on § he HOL¢ i ison the ver f : 
ind at the place of junking for one has not furnished to ) i direct po ? Jollten Ms P . . amag 
y . creinter feos . 
vear and the record are ubject to in icy W ith a receipte ( on irom the n ¢ J 
c > eet rer iver + 
j pection by OPA agents at any time be ded a - H IL. erating cage However e¢ 
Mr. Whitesell emphasized the neces The Massac tg ? ee en ae tate vould attempt 
it of getting receipt in all cases. If prising, since this issue has not been ag HOLC-S 4 
ated anywhere —— RE Ti. , g 
the car is to be sold in running condition tated anywhere for the past O° t the itur J as be 
ver / . . we y ot ques 
it may prove difficult to obtain the book years At one time it ~depeal ra A ‘ the last eight ear 
from an owner who may have moved ton in many states. J he original agree pam stl. 
¢ , er . no + ~~ 4 * - ' 7 
away or gone into the armed forces and Ment in 1935 provided that SC \ pa ak ena ie eee : 7 ’ 
9 . remium is a < . _ : . * ~ 
t would be then nee essary to go through HOLC oo of the prem 1m ase z fundamental ¢ , i ] 
the complexity of establishing a “hard- ™odified in 1941 and provides that SCA > ‘ 
hip” case. shall pay monthly such sum as may mie oe 
Di , ona agreed upon by HOLC and SCA a pokes P 
Jiscusses Price Ceilings reasonable compensation for such ser : 
Mr. Whitesell discussed the develop- ices as furnishing data relative to real Await Directors’ Meetin ta 
ment and evolution of price ceilings for Property, assisting in fire preventior 
commercial cars and the prospects for etc. The modified agreement was s rt 
eilings for used passenger vehicles. The mitted to the various State authorities hats “sie ntas , = 
main difference between the present and and after considerable discussion it pany Ass tion t ; 
riginal version of the passenger car Was approved and the issue had been Massachusetts ar 
ceiling schedule is that the present one forgotten until its revival at this time in f modifying t irrang t th the 
c . . . t ™ en - T - — > - + 
figured on year of model rather than Massachusetts. Home Ow 5 Loa , $ - 
by six-month age group brackets and Sills were re ently introduced in Con- meet the state attorn 2 rals - ! ‘ : ‘ 
also a dealer can sell at the “guaranteed” gress to liquidate HOLC. Pr roperties tion that the present basis tutes a u 
ric S and mortgages would be sold in bloc t t ar ge ~y 
: e basis without actually having made < tgag d be l m= 5 lo ks Glass Pro Rata Clause 
le repairs, as was necessary under the to private interests if possible, and if not sus 
original regulations. On many well main- to FHA. i out it wv ave zg a 
tained trucks reconditioning is not nec- SCA officials said they had not re- 2 is t that s Z 
essary, In fact, Mr. Whitesell said, there ceived the text of the Massachusetts gh a wW z 
have been some complaints that for ex- attorney general’s ruling and hence d i 
ceptionally well maintained units the could not say whether there might be t SCA's tis sta r 2 
Present “guaranteed” ceilings are not a possibility of modifying the agree- 1 mext directors t rtion of icaDie insurance 
high enough. ment in Massachusetts so as not to vio- probDaDly e in which the valu ate re to the 
(CONTINUED ON PAGE 10) late the ruling or whether the arrange- (CONTINUED ON PAGE 10) 
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Analyzes Wood Effective Dat Revenue Bill 
y Agent Reynolds Runs e Na 
Mill H d “I-Deal” P for ‘43 New York Fight in Limeligh 
I azards on “I-Deal” Program or ew Yor ight in Limelight Ad 
‘ eynolds, local agent KT ' 
for Examiners Aremont, Neb. ‘who is a can.  POlicy Extended WASHINGTON — The House, wa 
at Fremont, Neb., who is a can- Y et to consider Thursday the Presi N 
. - ‘ : sd: ai 
; didate for Congress on the Demo- dout's veto of the tevtnte W, Geeek 
t os ( r t 4) . . . . 4 ¢ ¢ { o” ‘ ) f al 4 spea € 
The most important hazard for fire cratic ticket, is campaigning on 16 Date for the mandatory us 2 4 f th ies cake Min dead wens te i a 
insurers to guard against in underwrit ironical points. He terms him- 1948 New York standard form in Idaho ra " hile R . ' ; or xe Sus 
Whe awmnills, veneet mills and wood self “Your I-Deal Candidate.” has heen P xtended from April 1 to Tuly ieted ye ile : ae ra nade pre C 
working plants generally is how refuse Among the points on his platform 1 while the effective date in Nevada has GIC'e@ © - gun , age io Ch vote & 
, . ‘ ‘ " ) e Py . T SSe € ¢ < an 
is disposed of, Charles Strong National are: Will promise everything and also been changed to July 1 In Utah _ vs mee : es - pisces egies “, 
7 . ia s ‘ rn . ‘ ore ¢ ¢ ri ) C | La 
+ 9g 0 n Co., said in a talk before th do nothing, will vote to increase the extension of 60 days, from March 1 PU RS needa energie 7 a ’ 4 oh Fire 
} 2: oO a0" 9 ¢ Ve Ouse over-Trore 1€ veto ] 
‘ now ance Ex ene " ( 7 at ) my own salary, shall vote for to June 1, has been approved. Last ; nthe aanne tale tal ¢ phe 
( alk was precede r\ wo films, 3 ‘ | { ‘ 1 th: | 1. 5 ‘ vV Ss . pl 
a week 1 was reported that the date in ’ 1 
one on petroleum research and_ the more bureaus to check on ll tie ake eiak 4 May In his veto message the President title 
other on the logging and processing of present bureaus to be known as ( a hac een extended to 4Y said the bill would “enrich the Treasury the ¢ 
‘ ‘ g “ ‘ ; wth PP te od 4 
plywood the S.O.A.P., 1.0.U., C.A.N. and 1 and in W —— to July 1. 13 by less than $1. billion Pointing out and 
Plywood, because it is laminated. is B.U.S.T.; shall send free garden Commissioner sullivan of Washing that the bill “cancels out automatic in man 
ican feeardoue than the asinele thin seed to all vacant lot owners; ton at the same time notified the fire ¢reases in the social security tax which vise 
heats of veneer. lareely due to the shall vote for further curtailment companies that on and after Feb. 15 and) would vield $1,100 million.” and char Ac 
ereater flammabilitv of the veneer both of newspaper print and shall make until further notice use of renewal cer acterizing it as “providing relief not for Nas 
in process and in storage, he said a speech of 50,000 words on gov tificates for fire insurance would be pro the needy, but for the ereedy,” the ditio 
Sa . ; ernment waste demanding it be hibited President said | treas 
Underwriting Saw Mills printed in the Congressional Rec- The prohibition of the use of renewal “The elimination of automatic in ‘ 
Most mills burn refuse in the boiler ord and distributed throughout the certificates was made necessary to avoid creases provided in the social security W 
rooms, dumping it into the boiler by United States using my congres- automat renewal of the old poli vy law comes at a time when industry and pron 
convevors Because of the quantity, he sional frank; after my election form, he said The certificates had been labor are best able to adjust themselves NY 
uid, it is fed into the boilers almost I shall devote most of my time in use by Fireman’s Fund, Pacific Na- to such increases These automatic in the 
continuously and doors remain open. to selling insurance, taking out tional and one or two other companies, creases are required to meet the claims with 
parks fly, and under proper conditions only a few weeks each year to fish but most companies are not affected by that are being built up against the social In 1 
a fire is under wav Linderwrit« rs prac and hunt and will fly to Wash thy changer security fund Such a postponement to h 
tically insist on a cut off boiler room ington regularly to collect travel Mr. Sullivan said he found it advis- does not seem wise.” in 1! 
Even in mills proper, however, he said. pay and salary; won't answer the able to extend the April 1 mandatory The President attacked other provi eral 
refuse and dust accumulate. settle in phone but will pass the buck in date for use of the 1943 policy for 90 sions of the bill, but did not mention the depa 
the machinery and in recesses in the acknowledging all letters of pro- davs “due to shortages of paper and of provision requiring annual financial re secri 
floors, which produces a dangerous sit test or otherwise. labor” and “that companies have been turns from non profit organizations, in mad 
tation when machinery overheats or a unable to prepare and distribute new cluding certain mutual insurers and la M 
navel falls into the pockets of dry dust yews ferme ecenn wader one rool end forms to their agents in W ashington in bor unions This provision, which ex inve 
Some mills have refuse burners in the store plywood supplies in the same area time for their use by April 1. He empts fraternal societies, has been at | Corr 
vards to take care of surplus refuse that | ti] ang egy ae “yepecrin warned that the July 1 deadline date is tacked by labor leaders | Nati 
: wocess 9 3 lk 
cannot be handled by the boilers. Thes« aaah ¥" lied with a cold {"4! and under no circumstances would Besides that provision and the social port 
' . aS o Ss appli a cok : 
are also potential fire hazards, and the ?'4 tic type glue is apple ran be extended further ecurity tax freeze at 1%, the revenue men 
. ‘ an : Spoons ( ’ 
nderwriters insist on spark arresters PEOC&SS and 1 very ‘e a av" ' Che department's original bulletin ad- bill also contained provision for taxabil urer 
the chimnevs control The glue itself v0 a IOW vised that all policies issued on and ity of mutual fire insurance companies M 
lf there is a mill fire, usually the pro flammability, and the development of after July 1, 1943 had in legal effect exclusively issuing perpetual or refund and, 
tection goes because it is ordinarily lo- the process and its wider use now and heen issued upon the 1943 standard fire able premium policies under Section 204, igan 
cated in the mill. There are two classes ailtet the war should not give the un policy He interpreted the adoption of internal revenue code t con 
of mills, wet and dry process Fortu- derwriters much concern, he indicated. the new New York form as automatic If the veto is sustained social security Nati 
ately most use the wet process and ally applying in Washington because of tax increases to 2% March 1, unless ern 
ire the least hazardous because dust is ’ the wording of the Washington law Congress meanwhile can put over a sep elec 
kept to a minimum Map Plans for Chicago \rkansas is preparing to adopt the arate freeze measure siste 
Pl iu y a m New York standard fire policy, which land 
ywood Use Is Increasing Parley of Commissioners will become effective April 1 Outlying Taverns Are Burning M 
Phe use of plywood is increasing, pat Insurance Director Tones of Illinois _ While most fire companies some Foe 
‘ . on “aes iro 
ence tf cadillac ie said. Its chall proceed to name a general com- VERMONT OKs N.Y. POLICY time ago cleaned up their lines on out a 
+4 wp wns tage Perse develop: mittee to handle arrangements for the , lying taverns, there are still enough on ys 
ent of plastic glues and “vulcanizine P MONTPELIER Vermont has ap the books to cause some concern. and vé 
i ' : : ; meetine of the National Association ot ‘ 
cok tage Plastic glues make the ply Insuran Commisesionet 1% the Eda proved the 1943 New York standard the report is that they are burning Soci 
] mu a tit ¢ oy 1iSSi¢ - . : 
WOOK esistive up to a point, and . i. i - fire policy effective March 15 Jecause There is probably a moral hazard in mar 
- \ cw « “ee ; water Reach hotel, Chicago, June 14-17, M 
wood is Oving verv practical ' to dhe OE Aakmatew tandies of the Vermont law it will still be nec volved, particularly the sort that arises MT, 
| 1 ‘ ] 1 as a} ( 1) 1 ) S CE ers 
i€ Was asked if molding of plywood re wa not , 4 ; \\ : t essary that two sections of the state from neglect. Companies writing liquor cout 
the manutacture of plane wines and _— attended a ais Ty n “Th saay a law, No. 6986 respecting proof of loss, legal liability in Hlinois re port that they mn 
' «4 9 " 7 , ‘ wa ; y . ~ bd wre 
s ar items is a hazardous process, the imvitatic - Ir. Jones, lat COM- and No, 6987, specifying when the loss are getting a run of cancellations from was 
ne Heese Snow prt bably be com- mittee will then organize subcommit- js due and payable, be made a part of this type of risk. The casualty carriers an i 
pared with the ordinary woodworker tees thie policy as required by section 6988. are not unhappy because many of. the cont 
risk e sak ere is little hazard in Probably there will be a convention This is done by stamping or attachment claims under the coverage originated the 
the vul ¢ rocess itself, but some banquet June 16 and Goy. Green of Ilh- of an endorsement They do not mate in taverns accessible only by automo sey, 
these ints ive been built with nois will be a speaker rially alter the policy. . bile. well 
brol 
M 
. e = . 7 
tock Fire Company Net Premiums and Losses by Lines in 1943 in 1 
sery 
(Figures indicate thousands of dollars, last three digits being omitted) A = owhe 
and 
I Extend. Cov T< W i. Sy k. Leak Riot & Exp Earthquake Hail Motor Veh. Ocean Mar.% Inland Mar Aircraft Ocean Mar.* to 
I 8 l s Pr I I Los Pr Lo Mr Los mr Los I Los Pr Los Mr Los Vr Los Pr Los part 
, $ $ $ $ $ $ $ $ $ $ $ $ $ $ a $ $ $ $ $ $ : t $ elec 
\6 ‘ 7 1,933 § 203 103 22 14 68 10 10 ee did 880 x0 827 101 285 113 26 29 401 234 : 
5,104 1,628 : Sist 
\ 49 4 ** 1 ** ++ +? ** : 3 +? i J , ** , 1 Pe bus 
Ass , ee ‘ es ee . 
s&§ ‘ ( 78 ‘ 14 . 8 ** 1,044 583 26 16 176 67 + ** 1 Exy 
i 1 0 4 nats a 66 1 an 10 V 
¢ 4 8 1 oe 8 56 141 8 20 9 33 14 ded ee 7 18 | 
« < +? . * 102 " ‘ > the 
‘ 4 q 8 1 . ae 90 102 77 32 204 ** 1 5 1 will 
: x ¢ g S es . 1 . os 2 5 ‘inig nae ee ° 9 rese 
s g § ‘ F ‘ 1 * 276 11 7 243 5 9 5 92 . 
; a te Ps te nes = cs <s 101 ; : 3 indi 
i s ‘ 4 17 ’ 1,206 863 284 246 764 ** 432 ator 
i 88 ) 1 ee ° 181 83 56 23 109 1 1 Sen 
§ q § ‘ . 522 291 1 8 176 ** ‘ 
s 154 8 J N . ak 138 72 122 2 ** ** 1G ’ and 
‘ ‘ s ) ee * 07 112 32 204 68 +? 1 ; mut’ 
7 1 ‘ 14 11 1 68 160 61 17 ; 47 142 cess 
8 & i 4 24 87 7 ’ 7: . 411 196 107 987 487 286 155 111 42 . 
‘ } & \ 5 g es s ee e* ** - 28 40 76 : ) 1 61 35 elec 
} 7 < * 10 ‘ 1,04 585 16 176 17 ° ina 7 the 
t g 8 g { 8 7 ** 649 259 65 37 144 14 12 70 26 tion 
Neg 2 ge 42 ‘ vd 2 1 ** 1 RO 7 21 0 2 . ** 40 24 I 
1,036 790 ax. se i ie 
67 22 Q 3 i 2 128 92 24 81 34 + + 64 39 bill, 
8 2 ** ** * ; 3 53 22 { ** mat 
= } N 7 7 4 ’ 4 ° ** 9 9 80 62 70 23 mee . ** > 
s I l 2 119 4 2 2 “ee 6,173 1,900 1,949 966 76 45 be 
s 68 238 8 ) ate , noe ae at: oon 74 37 bons Sane ois fe upO 
Fire 27! 161 2 ** 2 é ee +s we mes +s 18 5 19 12 18 6 +* +s 18 10 Ho 
° \ ° . ‘ . $ qua 
P. $ L. $3 2 Rain & water daz P. $1 L. $3. (3) Rain & water dam. P. $4, L. $1. (4) Rain & water dam. P. $4, L. $**. (5) Rain & water dam. exe 
F the 
Cor 





YUM 


y 24,1944 


ht 


Ouse Was 
1¢ Presi 

speaker 
| be sus 
lers pre 
Is vote js 


(Chairman 


ittee, 


aid 

veto the 
Pre ice nt 
Treasury 

ntine out 
matic nm 
ax WV hich 
ind char 
f not for 
dy,” the 
natic in 
| ser urity 
ustry and 
iemselves 


matic in 
he 
the 


ponement 


( laims 


octal 


et provi 
ntion the 
uncial re 
tion in 


la 
whic h ex 


5 and 
been at 


he 

revenue 
r taxabil 
ompanies 


ocial 


r refund 
ction 204 


l sex urity 


1, unless 
rer a sep 
ung 

eS some 
; on out 


1iough on 
ern, and 
burning 
ward in 
at 
Ww liquor 
that 
ms 


arises 


they 
from 
carriers 
the 
riginated 
automo 


y of 











—_______—_— 
—__—___—— 
ean Mar.* 
YT Los 
$ 3 

01 
* 7 
18 

7 
) 1 
92 
13 
432 
26 16 
** 4 
96 9 
142 
11 42 
61 35 
** 7 
70 26 
40 24 
54 39 
18 10 
iter dam. 





February 24, 1944 


National Fire 
Advances Prince 


Named Vice-president 
and Secretary—Four 
Others Promoted 


Secretary S. W. Prince of National 
Fire has been promoted to be a vice 
president, in addition to retaining the 
title of secretarv Mr. Prince has been 
the officer in charge of the automobile 
and inland marine departments for 
many years, and will continue to super 
ise those departments 

Assistant Treasurer H. W. Stevenson 
was promoted to be a secretary, in ad 


dition to retaining the title of assistant 
treasurer 
sistant Secretaries S. H Ashton, 
V. L. Bellmer and R. A. Dwyer were 
promoted to be secretaries 
Mr. Prince had his early training in 
the local agency business He went 
ith National as special agent in 1923 


In 1926 he was transferred to Chicago 
to handle auto and inland marine. and 
in 1928 he returned to Hartford as gen 
eral agent and was made head of these 
departments. He was elected assistant 
secretary in 1929, and in 1934 he was 
made secretary. 

Mr. Stevenson, after several vears as 


investment officer of the Security Trust 
Company of Lexington, Ky.. went with 
National in 1930 He has been an im 
portant factor in the investment depart 
ment He was elected assistant treas 
urer in 1940. 

Mr. Ashton started as a local agent 
and, after several vears’ with the Mich 


Bureau and the Wis 
Bureau, he with 
state agent for west 

In 1940 he wiz 
secretary and has 


of N ew 


igan Inspection 
Inspection 
1926 as 
England 
tant 


supervi 


consin went 


National in 
AT 

ern Yew 

elec te d 

sisted 

land 


assl 
in the 
busine 
Mr. Bellmer 
York Suburban 
Organization. 
and then was 


mn 
started with the New 
Fire Insurance Rating 
He in the war 
tamping secretary for the 
West Virginia Fire Underwriters As 
sociation and joined National as a field 
man for West Virginia in 1925. In 1939 
Mr. Bellmer was placed in charge of the 
country-wide binding and service office 
in New York as general agent. He 
was transferred to Hartford and elected 
an assistant secretary in 1940. He will 
continue to assist in the supervision of 


served 


the business in New York, New Jer- 
sey, Delaware and West Virginia, as 


well as being directly in charge of the 
brokerage department. 

Mr. Dwyer joined National in 1929; 
in 1932 he was made special agent and 
served in Pennsylvania until 1939, 
when he was recalled to the home office 
and promoted to agency superintendent, 
sist in supervision of middle de 
partment business. In 1940 he was 
elected assistant secretary. He will as- 
sist in supervision of the southern 
business. 


to as 


Expect House to Move First 

WASHINGTON — Senate action on 
the states rights insurance legislation 
will await House action, insurance rep- 
resentatives believe. This situation, they 
indicate, is due to several factors: Sen- 
ator Van Nuys’ death, the change in 
Senate judiciary committee organization 
and in that of the insurance bill subcom- 
mittee due to Senator McCarran’s suc- 
cession, McCarran’s campaign for re- 
election, Supreme Court consideration of 
the Southeastern Underwriters Associa- 
tion and Polish National Alliance cases. 

If and when the House passes the 
bill, some believe Rep. Sumners, chair- 
man House judiciary committee, might 
be in position to bring pressure to bear 
upon the Senate judiciary committee. 
However, doubt is expressed in other 
quarters that Judge Sumners would 
exert his influence with senators while 
the issue is pending before the Supreme 
Court. 
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O’Mahoney Enters 
D. of C. Rating 








New Assistant Western 
Manager of American 























sm" 


Offices Are Losing 
Many Key People 














Bill S ohn G. McFarland, the newl ) 
cinted assistant, western manager of ice Is Now R 
ill Controversy yointed assistant, western manager of War Service Is Now Reach- 
erican at OCcK a 
WASHINGTON enator O'’Ma- ford, Ill, has bee ing Into the Places 
oney, ming, 18 Ca ving j git tendent oO Wi 
against insurance interests into the Di enc 6 i + + That ill Hurt 
trict of Columbia situation Following « f He tarted 
enate passage of the Mec rran vill the ) Ir e office ow ore ee , er 
; , r ; : yf 5 wa 
providing tor a district fire insurance 14 writ the Ka ‘ pinta p . ta " 
P ‘ . K iu ) ) Vat c 
rating yureau, O'Mahoney demanded Inspectio f at Gite Ge 1 and 
‘ ‘ , } I K y ) i 
reconsideration and filed a formal mo ne 1930 t to replace Heret re ‘ 
tion to that end in i 7 soe thee and « 
©’Mahoney said he favored the ob the Ka l ‘ ‘ 7 
jectives of the McCarran bill, in general, He wv tto M € > a ‘ . 
but thought it “tied too many strings ta as state ag t b > 
to the powers of the insurance superir 32 and , 
tendent. Albert Jordan, superintendent it ft t ss , 
however, has approved the bill ¢ depart nt 
0’ Mahone y objects to tne provision eadq ter S ¢ J. G. MeFariand e oo 
that would allow a rate adjustment if 1935 ' ‘ © place 
investigation showed profits in a preced awa 
ing 5-year period were “excessive, in ture 
adequate, unjust or unreasonable CGF. Leader Attacks . 
©’ Mahoney asserted existing rates were : d . . 
fixed arbitrarily by fire insurance com Fire Insurance Recor ‘ . . 
panies ; 2 A TORONTO Fire r ) 
He expressed the belief that the bill + veer +t ( weatt { ‘ : . * 
of Rep. Anderson, New Mexico, for fire pratin, ‘ ‘ . ' " ncaa 
insurance rate regulation here, now ¢ 0 wner . ; ea . , 
pending before the House committee on ' t f asser t ill b tak t r 
District of Columbia, is preferable. The ¢ made William De r I of t anies 
Anderson bill would permit rates to be (Cf : the Ontario legisla we ts who hea @ tra 
changed without regard to profits, if ¢4,,, . 2 ¢ of 
found unfair, according to O’Mahoney. A AAves yg a C.C.F. group O ‘7 ‘ that ¢ — 
\ 
Such process, however, lawyers say, ronto. Denniso tated that the evidence t¢ und ior a istrative e 
would violate the constitution f waste and eff der private . sre left are forced to tak ) 
O'Mahoney says he “wonders” what rance startling and would indi idditional labo 
effect the rating bureau setup provided tte that cities should set up a one 
fe he } (- wt h x wd ow. 
for in the McCarran bill, which would re insurar nd to carry their Own gs year DRAFT UNLIKELY 
be composed or company representa it ra e ofr tter 1] the pro e : 
, " LTT. r ‘ ‘ ‘ e 
tives, would have on the local insurance auld set " nd in whi the i \SHINGTON "LO Ss 
, | ip ind 1 WwW . r Pp ‘ ; 
department. He also expressed interest ¢inalit ould cooperate they now , 
in ascertaining whether insurance rates do i the matter of dro tary ( t $ 4 
here discriminate as among individuals, Mr ison " that total premi i t tak , ate 2 
- ‘ e "4 ‘ 
chain stores and other corporations. ay yy Canadia from 1933 to | by | Via K k 
[he effect of O’Mahoney’s motion to 4942 inclusive were $787,266,335 and the ois 2 a 
reconsider was to hold up the McCarran {o,. inc ed were $334,421,009 r . 
} } f : #31 } ‘ 15 ‘ 
bill before the senate, until the motion 4247% of the premium eaving af - 
was disposed of. If adopted, it was ex- overpayment of $453,245,326 ; 
pec ted, amendme nts would be offered Leaving life urance out of the f e 
O’Mahoney’s motion could be called up tyr, he state the Canadia people . . , 
pan - a — - 
almost any time under Senate rules, it pay $450 million ever 10 ear t Af = 4 
was said nr ‘ for h ¢t f , 
ts ret uid that t 10 _ at a& 
| r 1 ~ 
Woodside Boston Secretary eal est i a r fir uv - ; 
, ° ¢ 4 a OF, e i a 
I rnest L Woodside, formerly assist ) t ) +3 C ) : h 
ant secretary, has been elected secretar amount yliected was . ack IM or 
of Boston and Old Colony He take Claims 
the office of William J. Chisholm:who - 
has resigned Mr. Woodside has been . « 
1aS Sig : i P 081 nas een t 2 | a gag 
with the organization since 1919 and Another Move for N. Zs Probe 
Mr. Chisholm since 1903. \ resolution was introduced in - 
—__——- Y ork fe r I an 
Point out the advantages of the mew } g t 4 Charles Buresh 
standard fire policy. For samples of <6 osere t t t T es & ( ( 24 aca 
pamphlets to send to policyholders write 1 i ) ‘ ya . 4 acati ga 
The National Underwriter. an investigation of alleged a 5 Bradenton. | 
Fire C 1943 Fi Are Given in Tabloid 
Inc. in Reins ne. in pita : N ‘. : 
Assets Assets R ns. Res Sta Dep Surpius Su 13 Prems 
$ Hi 3 $ - a $ 
Agricultural oa ton 1,648 8.294 —205 3 4,62 ) 2 7,323,248 
American Auto. Fire...... 811 2 2 504.6 202 5 1.845.238 ge 233 P) 
Appalachian P Se 35 92,129 2 - 29,434 : - 79 
Associated General Fire 13,9 2,79 546 e ) 192,975 2 7.7 
Atlantic City Fire 27,46 2 244.6 44 
Bankers Fire, N. C 5.55 2 199 5 ) 2 rt 
Bankers & Shippers 7 518,024 67,74 2,248,04 49 2 4 
Birmingham Fire, Ala.. 102,18 —2,234 490,26 7 3 78 3 
Central of Baltimore 1 1 4,692 $40,7 5 2 49 ‘ 
Charter Oak Fire 1 8 1 ) 3,412 41,52 ) 
Commonwealth 319,115 2 3 1 483,207 3 2 ) 
Eagle Fire, N. J. 58 291 419 ) 4 23 J 
Empire State 90,089 54,92 1 4 3 y 952 
BONE 3 scescdec —14,919 27 7 ) —_ 25 - 
Fire Association 2,559,403 9 —109,935 2 - 2 ‘ $2 ) 
Homeland ........ 227 5 1 111 2 1 ) ‘4 = 4s ‘ , 
POUGEE oe suces ° cee 52,491 e 3 J -- - - . 
Lumbermen's Pa 546,788 1,537 ; —s,9 2,616 3 464 2:0 ? 
Mercantile eee Te 55,269 2 26 104,94 1 0 4,204 11 ‘ ? bs] 
New York Underwriters... 10,660,313 5,930 1,932,48 145,814 2 ) 4,691 498 3 2,18 s) > 
North Brit. & Mercantile 573,132 7,397,509 50,327 é 20 Q 431,602 . 5 
Northwestern F. & M 6,225 725,243 4 - 1,11 - - ° $50 ° - . 
Fire .... 561,992 4,027,243 2 193,062 ‘ ‘ 304 ‘ 
insylvania Fire 5,476,538 —? 8,689 5 29 ) ; 3 5.4 41.3 
Philadelphia Nationa 63 85 — : ) L,o14 pd . — 
Premier .ccccss $32,337 —414,445 1,395 3 ‘ - ? . 
Reliance, Pa. ...<- 405 1 4 $4 _—) 341 ) 0 2, lor 3 ‘ 3:5 7 
Security National, Tex 445,78 426 ) 39,959 ),000 500,4 212 96,324 $.19 $7.6 
Southern Fire, N. C 196,71 2 2 4 250,000 1,210,938 ; , 239.49 a3 
Travelers Fire 3,806.49 2 55,877 2,083,349 10.000 6,965,891 m4 3 3 3 33.8 
, ar . = cat 3 5 38 ) 
Trinity Universal . 9, 833,81 3,507,629 i2 24 u ) $01 634 5,965, 25 2,3 ‘ 41 ? 
Twin City Fire........ 2,150,563 157,993 96 4 295 5 0 186 455 3 0,679 201 oa S4 ? 
Underwriters Fire, N. H.. 58,589 12,859 3 769 14,135 37,031 } 5,456 1,31 33.3 
1Does not include $200,000 vol. cont. res. 
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HERE ARE 15 MORE INQUIRIES ABOUT 
LIFE INSURANCE FROM YOUR CLIENTS 
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NEW BOOK HELPS 


Wat 


ee FIND PROSPECTS FOR 
pt LIFE INSURANCE 





Just off the press is this new book specially prepared for general 
insurance men. It gives a plan to help fire and casualty men find life 
insurance prospects among their clients. The basis of the plan is a 
tested and proven direct mail idea that will bring 15 to 20 requests for 
life insurance information from every 100 of your clients circularized. 
You may be missing profits by letting somebody else earn the com- 
missions on life insuraiice bought by your clients — for one out of five 
of your clients will buy life insurance this year. ¢ 

This book will help you get your share of the life insurance your 
clients are buying. You can’t lose by looking it over. 


WHY NOT SEND FOR YOUR FREE COPY NOW? 


Connecticut Mutual Life Insurance Co., Hartford, Conn. 


Please send me, without cost or obligation, your book, “A Plan to 
Help the General Insurance Man Sell Life Insurance.”’ 


Name 


please print) 
Street 
Town or City State 








NEWS OF THE COMPANIES 





Assets, Surplus of 
Home Up Sharply: 
Premiums Level 


The annual report of Home shows net 
premiums written during 1943 amount- 
ing to $61,567,060, which compares with 


$61,749,316 in 1942. Marine premiums 
decreased $3,839,642, and automobile 
bus siness declined $2,230,868. This loss 


in premiums, however, was made up by 
increased writings in the fire and allied 
lines. 


Assets $132 Million 


Assets at the year end were $132,106,- 
901, and compare with $116,983,481 at 
the end of 1942. 

Premium reserve is $49,199,317; loss 
reserve $13,486,728; tax reserve $5,130,- 
000. Capital is $15,000,000 and surplus 
as regards policyholders is $63,247,139. 
This compares with $50,864,365. 


C. H. Smith V.-P. 
of Hartford Fire 


Hartford Fire has elected C. H. Smith, 
associate western manager of the com- 
pany in Chicago, vice-president. It is 
expected that Mr. Smith will remain in 
Chicago. At the same time the com- 
pany advanced R. C. Chapin, Barnard 
Flaxman and Burton Gracey to secre- 
taries. 

Mr. Smith has been in insurance since 
1907 when he joined the Underwriters 
3ureau of the Middle and Southern 
States in New York City as an inspec- 
tor, going with Hartford Fire 2% years 
later as inspector in the special risk and 
inspection department of the home office. 
In 1916 he was made superintendent of 
the special risk department in the west- 
ern department in Chicago. He became 
assistant general agent in 1923 and in 
1932 associate general agent. In 1938 he 
was made manager with Clem E. 
Wheeler. He is a member of the gov- 
erning committee of the Western Un- 
derwriters Association and of the Sub- 
scribers Actuarial Committee, and a di- 
rector of Factory Insurance Association. 

Assistant secretary since 1940, Mr. 
Chapin joined the company in 1910 in 
the sprinklered risk department. After 
service in the navy in the last war he 
returned as an underwriter and later en- 
tered the manufacturing risk department. 





He is active in production work and re- 
insurance. 

Mr. Flaxman has been assistant secre- 
tary in the investment division since 1937 
and with the company since 1924. Mr. 
Gracey, assistant secretary since 1940, 
entered insurance in 1910 in the reinsur- 





Cc. H. SMITH 


ance department of Aetna Fire. He was 
successively special agent and _ state 
agent in New York and did adjustment 
work. From 1928 to 1931 he operated a 
local agency at Syracuse and then re- 
turned to the home office of Aetna Fire. 
He was named manager of the Fire 
Companies Adjustment Bureau’s Hart- 
ford branch office when it was organized 
in 1932. He went with Hartford Fire as 
general adjuster in 1936. 


Millers National 
Assets Increase 


Millers National had an operation gain 
of $145,355 for 1943, resulting from an 
investment profit of $246,248 and an un- 
derwriting loss of $100,893. Assets in- 
creased $124,701 to $7,809,640, and sur- 
plus was up $134,141, making policyhold- 
ers surplus $3,379,336. Premiums writ- 
ten were $3,868,720. Premium reserve 
decreased $97,285. 

Illinois Fire showed an operation gain 











“HE IS RIGHT ON THE JOB?” 


. «+ your policyholders will say that when you send them 
copies of the Insurance Buyers’ Digest each month. Write 
The National Underwriter for samples. 








WORLD WIDE ACCIDENT COVERAGE 





Covering all methods of 
travel including risks of war. 


IMMEDIATE BINDING FACILITIES 
























ALL RISKS INC. 


——UNDERWRITERS—— 
EXCESS, REINSURANCE AND UNUSUAL RISKS 
175 West Jackson Boulevard, Chicago, Illinois 
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THE FIDELITY and CASUALTY COMPANY 








A Member Company of 


THE AMERICA FORE INSURANCE AND INDEMNITY GROUP 


BERNARD M. CULVER FRANK A. CHRISTENSEN 


President which includes the following companies Vice President 






THE CONTINENTAL INSURANCE CO. » FIDELITY-PMENIX FIRE INSURANCE CO. © NIAGARA FIRE INSURANCE CO. 
MARYLAND INSURANCE CO. AMERICAN EAGLE FIRE INSURANCE CO. © FIRST AMERICAN FIRE INSURANCE CO 





Mr. Lincoln’s Formula 
[Continued from page 198] 


argued: “I don’t think the average worker is any more fair- 
minded than the average manufacturer and, if the manufacturer 
is restrained by law from joining a group and setting the price 
of a product, why should labor be allowed to organize and set a 
price?” As a matter of fact, the United Electrical, Radio and 
Machine Workers, the union most likely to organize Lincoln 
Electric if it could be organized, has endorsed incentive pay and 
is tow writing clauses freezing piecework rates into contracts. 

Lincoln, however sg manufacturers are 
Lincolns and managerial 







recommendation 
for sound protection 


as advertised in 


THE SATURDAY EVENING POST 
TIME —= NEWSWEEK 
meh amen. es 


© 


F.&C. agents participate locally 






during working . eS shops. 

Factory employees, moreover, doubtless work a bit harder 
physically and a lot more intently than in many plants, There 
has been extra pay instead of vacations since 1939. Unlike 
Jack & Heintz, which works everybody a twelve-hour day,’ 
Lincoln believes a long day breeds accidents and “scientific 
loafing.” In the electrode plant, which operates continuously, 
men work a forty-eight-hour week in three staggered eight- 
hour shifts. There are two nine-hour shifts in the main plant. 
Absenteeism, which is calculated on the basis of workers out 
regardless of reason, is at the low rate of 1.5 to 2 per cent, 
compared to 5.42 per cent for twenty-five plants surveyed by 
the National Association of Manufacturers. 

Short cuts on a Lincoln product start before it comes into 
existence. In most companies a new design is born on a drawing 
board. The drawings then go to shopmen who follow the specifi- 
cations in making an experimental model. This may be modi- 
fied and more drawings and models required. “We have taken 
design engineers out of the front office and put them to work,” 
boasts Chief Engineer Landis. “The first model is made in the 
shop, not on paper. After this has been looked over, three or 
four models are produced and tested. Drawings and specifi- 
cations are then made. The system encourages shopmen to 
think and not just follow instructions, Engineers are prevented 
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of $21,825, investment gain $24,366, and shares would be increased from $8 to 
C. J. Scurur, President underwriting loss of $2,568. Assets in- $10 and $100,000 would be transferred 
B. J. Oswa.p, ' W. R. Remy, creased $109,709 to $1,693,580, and pol- from surplus. sda 
“Vice Pres.-Secretary Vice President icyholders surplus increased $17,011 to A similar move was made recently by 
: : bai $1,298,449. During the year premiums Quaker City F. & M., which increased Co 
A, J. KLEINscH MIDT, Rosert E. O ROURKE, written were $317,555 and premium re- its capital from $400, 000 to $500,000 by 
Treasurer Vice President serve increased $80,105. changing the par value from $10 to As: 
’ ' —EE = ‘ $12 2.50. - A 
: SSE) > | Hartford Fi — : 
UBUQUESHIRE&MARINE? artiord Fire nt 
FD RS SA Strong and Swart Are join 


Annual Figur es Advanced in Security Group | °"" 








P - a 193¢ 
' . Hartford Fire, in its new statement, Louis A. Strong has. been elected as- cag 

reports assets of $147,098,084, premium sistant secretary of Security of New 

er ge an : : J New 

Dubuque, lowa reserve $41,991,105, capital $12 million Haven and Samuel H. Swart has been 
Organized 1883 and net surplus $65 million. elected assistant secretary of Connecti- Wr 
eee ee — peak ata aeesianieas Net premiums written were $50,796,- cut Indemnity. Fi 
SIXTY-FIRST ANNUAL STATEMENT, 083 and losses $21,388,948. Mr. Strong joined Security in 1926 as | *2© 
DECEMBER 31, 1943. , or manager of the home office loss depart- | W 
Buckeye Union Fire’s Year ment. He is a native of New York and amit 
Cast ASSETS $1.043,843.52 Buckeye Union Fire of Columbus, O., -easteagp ed both in the field and in the | of S 
Ns Di lia rar wid tage ee meld: Wik W , R CIR e e S 3,843.52 ae eee ne te i” sia cai ’ t r 
U. S. Government Bonds ”2'704,650.00 an oe es See eee eh Cs , : oe 
J. S. Gove IM iaci vir cornoiwley ours wenixceeen aan 745. Surplus to policyholders is $512,- Swart’s Experience ow 
Stocks eG ia sie aie ala ene Wnuk a-ak oa Kw Shee Aw dO Ok, wee, EN A 80,532. 857, increase $26,520. Premiums in- 4" sacs eee : He 3 
a ee eee reer ere 6,950.00 creased $103,741, totaling $709,212 Mr. Swart attended University of mer! 
Real Hetate Sold Under Contract... .......ccccccsceses 56,184.33 ‘ te eee aii lea — He joined ( ager In- ter. 
Pe NS IN a n9 0 vd ecewseicteweee.ndc dine pW ae 89,698.26 . demnity as manager of the claims de- In 
Premiums in Course of Collection—(not over 90 days).. 640,913.07 Capital Increases Made partment in 1941. He was formerly Smit 
Policyholders’ Premium Notes (Fully secured)......... 105,269.12 Universal of New Jersey has taken superintendent of the automobile _lia- work 
Interest Accrued on Loans and Bonds...............+-- 12,869.85 steps to increase its capital from $400,- bility department in New York for the healt 
a 6 lig SNS RD Ag h ENE Saale aR an mee RR atl 31,902.01 000 to $500,000 in order to comply with Aetna Casualty and has had wide and ern 
the minimum capital provisions of the varied experience in casualty insurance exan 


$5,772,812 16 . a = 
New York law. The par value of the claims work for 15 years. siste 


A ' ; ¥ | 

shad ss | 
NO ea cc walenus vasiew caw aenesKaees $3,107 ,252.07 has | 
ES OTT OLE OEE LO OE Ee CEN Te 284,311.98 | year. 
Reserve for Adjustment Expense.......... Seb ooaws peat 22,409.57 At o 
ern ( 


Reserve for Taxes and Other Liabilities................ 168,571.11 
MS Cache eM gl dds an wie de hieeek eke EN $1,000,000.00 
eee Skil oe War eiat 4 6460s 2.2. Vete 
Poncynoders Surplus 2... ccc cccswene ———— 2,190,267.43 E D = E 
572,812.16 | . ar 
$5,772,812.16 spec: 


In the above statement, Bonds are carried at amortized values and Stocks at 


December 1, 1943, market quotations, as prescribed by the National Associa- Mun 
tion of Insurance Commissioners. On the basis of December 31, 1943, market } eral | 
quotations for Bonds and Stocks, total assets would be $5,830,617.16, and t in 1 
policyholders’ surplus $2,248,072.43. ance 

: ‘ dian 


Securities carried at $200,000.00 in the above statement are deposited as 
required by law. 


* 
Sixty-one Years of Progress Invites Your Confidence 0 ir | n d ; a 3 a a n ( my 
fire 


C. J. Scurup, President with 
J. OswaLp W. R. REILLY 
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will 
the § 


One of America's leading Insurance Unde 


prior 


Companies desires thoroughly experienced ing o 
men to take personal charge of Automobile 


B. J. OSWALD, . R. Remy, “ 
Vice Pres.-Secretary Vice President 
A. J. KLEINSCH MIDT, Rosert E, O’Rovurke, Sulli 


Treasurer Vice President 






























































& and General Casualty Claims and Adijust- @ © 
Dubuque, Iowa = es . re @  Xew 
| ; a eee ments in its Indiana and Michigan Branch dent 
TWENTY-FIFTH ANNUAL STATEMENT, * Offi ij € Foun 
DECEMBER 31. 1943 e ices. Applicants should be draft exempt. @ | tions 
I ; ; fi es of th 
ASSETS Legal background desirable but not essential. Sulli 
On SE ae ee Pr eT a reer eer eer eres $ 492,689.3 - ° — 
ae es INE RIN fo ics d's adie aa eh a ddeS a wae eee 1,496, 431.25 This connection offers a remarkable opportu- Jerse 
PEN SU vEMES Ene Eliddeneenwin Kaa Faas OE Raa SRO a koe ata 494,416.00 ° ° ° 
Real Estate Sold Under Contract.................0005- 78,470.98 nity with a sound, progressive Company _ 
Pe En SE Is 5 806 SoRadinbd vhenwusd Ke seues< 6,266.07 e * ° 
Premiums in Course of Collection—(not over 90 days).. 47,804.55 which has an exceptional record in the Insur- inger 
Policyholders’ Premium Notes (Fully Secured)........ 20,174.86 ° for t 
BUONRE FACCOURE ‘GR TIOUIEE oo6 cakes ccccacsceocscdveseve 8,229.40 ance business. assist 
IE NE rs COCR eae a tere ca ce praia dea dhe ee 16,027.32 has b 
$2,660,509.76 — Des 
LIABILITIES 
SN NUON So sad avg svna doce wewltadacad sGanened $1,331,679.46 Dow 
Reserve for Losses..... “= oh SR eR OR 117,490.48 | _— write Gle 
Reserve for Adjustment Expense. ...........0ccsseeceee 9,947.50 e re derw: 
Reserve for Taxes and Other Liabilities................ 50,128.96 To arrange an interv . Muti 
MET ial ode civ dahv ceded e eras cchbakd $500,000.00 Box V-29, eene 
NN Bi ia ue arate eines ace Saget pab & Se Aa 651,263.36 e di a + (sy | y to the } 
PRCEMOMEETS DSUTDINS 6 occ ccceecsecaicccievs —————_1,151,263.36 im m W. tersh; 
a | tional Underwriter. 175 servi 
In the above statement, Bonds are carried at amortized values and Stocks at Na 10 ili ois Anth 
December 1, 1943, market quotations, as prescribed by the National Associa- Bivd Chicago, 1 in * nt 
tion of Insurance Commissioners. On the basis of December 31, 1943, market Jackson ss At 
quotations for Bonds and Stocks, total assets would be $2,682,749. 51, and ton, t 
policyholders’ surplus $1,173,503.11. sylvai 
Securities carried at $200,000.00 in the above statement are deposited as ie. 
required by law. | ea 
25th Anniversity _ Addi 
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NEWS OF FIELD MEN 





Corey Travelers Fire 
Assistant Manager 


Arthur L. Corey, snecial agent in St. 
Louis for Travelers Fire, has been pro- 
moted to assistant manager there. He 
joined the company in 1926 as a fire 
survey engineer in Milwaukee office. In 
1936 he became special agent at Chi- 
cago, going to St. Louis in 1940. 





Wm. Kruse in Iowa 
Field for Springfield F. & M. 


William Kruse, who has been an ex- 
aminer in the western department office 
of Springfield F. & M. for the past 17 
years, has been appointed state agent in 
lowa with headquarters in Des Moines. 
He is familiar with field work as he for- 
merly traveled in Illinois for Westches- 

iT. 
9 In Iowa he succeeds Cornelius M. 
Smith, who desired to discontinue field 
work because of the condition of his 
health. He will be located in the west- 
ern department office in Chicago as an 
examiner and plans to reside with his 
sister who is a resident of that city. He 
has been traveling in Iowa for about five 
years and previously was in Oklahoma. 
At one time he was in the Chicago west- 
ern department. 





Veteran Ind. Field Man Retires 


Newhouse has retired as 
agent of Indiana Insurance 
Company and_ the Cooling-Grumme- 
Mumford Company, Indianapolis gen- 
eral agency. Born near Lawrence, Ind., 
in 1874, Mr. Newhouse entered insur- 
ance as an agent of German Fire of In- 
dianapolis, later becoming its special 
agent for Indiana. When that com- 
pany was reinsured by National of 
Hartford, he continued with it as spe- 
cial agent. He had other field jobs for 
fire companies and at one time was 
with Reliance Life. He went with In- 
diana Insurance Company in 1922. 


Ernest 
special 





Sullivan to Speak in S. F. 

Commissioner Sullivan of Washington 
will address a joint luncheon meeting of 
the San Francisco Blue Goose and Fire 
Underwriters Forum, March 7, just 
prior to the opening of the annual meet- 
ing of the Fire Underwriters Association 
of the Pacific. 


N. J. Club to Meet Feb. 28 


NEWARK—Prof. John Bebout of 
Newark University, executive vice-presi- 
dent of the New Jersey Constitution 
Foundation, will speak on “Constitu- 
tional Revision” at the Feb. 28 meeting 
of the New Jersey Field Club. J. D. 
Sullivan, Crum & Forster, president, will 
report on the organization of the New 


Jersey SWIS plan. 


Gehringer with Home in Ia. 
DES MOINES—William D. Gehr- 


inger has been appointed special agent 
for the Home hail department here to 
assist M, E. Aegerter. Mr. Gehringer 
has been with Farmers Mutual Hail of 
Des Moines for five years. 








Dowell with Firemen’s ns. 


Glenn R. Dowell, who has been un- 
derwriter and examiner for the Mill 
Mutuals in Kansas City since 1933, has 
gone with Firemen’s as special agent in 
the Kansas City area under John Bat- 
tershill, manager of the Kansas City 
service office of the company. 


Anthracite Club Meeting Feb. 29 


At its February 29 meeting in Scran- 
ton, the Anthracite Field Club of Penn- 
sylvania will hear John Boylan, district 





Additional Fire Insurance News on 
Page 16 


secretary of the United Mine Workers 
of America, discuss “Production and 
Manpower in the Anthracite Coal Re- 
gions.” 


Minn. Blue Goose Elects 


MINNEAPOLIS — More than 100 
field men turned out for the annual 
meeting of the Minnesota Blue Goose. 
Seven new members were initiated. 

Fred J. Dorman, Crum & Forster, 





moved up to most loyal gander; Leon- 
ard E. Zell, Hanover, supervisor; Nick 
Decker, America Fore, custodian; Clar- 
ence H. Mitchell, Fire Underwriters In- 
spection Bureau, guardian, and Paul B. 
Olinger, Phoenix, keeper. 
Charles Mehagan, Western 
ment, was elected wielder. 


Adjust- 





Addresses Pa. Field Club 
HARRISBURG—C. H. Hill, execu- 
tive manager Middle Department Rating 
Association, addressed the Pennsylvania 
Field Club here. He talked on the New 


York standard fire policy. There was 
also a discussion of the development in 
the SWIS program. 


The Nebraska Blue Goose at a spe- 
cial luncheon meeting saw two movies, 
“A Day in the Navy” and “The Sinking 
of the Hornet.” 

At the Heart of America Blue Goose 
luncheon in Kansas City members heard 
Lieut. Edwin H. White, son of Firman 
B. White, Missouri state agent for 
Royal Exchange and Car & General, ex- 
plain army's K-ration bricks. 
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GREAT AMERICAN INSURANCE COMPANY 
GREAT AMERICAN INDEMNITY COMPANY 


AMERICAN ALLIANCE 
AMERICAN NATIONAL 
COUNTY FIRE 


DETROIT FIRE AND MARINE 
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NORTH CAROLINA HOME 

ROCHESTER AMERICAN 
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practically every form 
of insurance except life 
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Fire €. 


ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 


THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 


GREAT EASTERN FIRE INSURANCE CO. 
White Plains, N. Y. 


MINNEAPOLIS F. & M. INSURANCE CO. 
Minneapolis, Minn. 


RELIANCE INS. CO. OF CANADA 
Montreal, Canada 


* 


HARTFORD 
30 Trinity Street 


CHICAGO 
Insurance Exchange 


NEW YORK 
110 William Street 


SAN FRANCISCO 
220 Montgomery Street 





All Forms of Fire and 
Property Insurance including 


Ocean and Inland Marine 


Country-wide Brokerage Service 





Broadened 


(CONTINUED FROM PAGE 3% 


total value of the glass. The rule book 
states that there is no “intended change 
in effect.” It is understood that there 
have been some recent arguments be- 
tween fire companies and casualty com- 
panies writing plate glass insurance, in 
which the fire company has tried to 
pro rate its liability on a single plate 
against the casualty company’s liability 
for the value of all insured glass. This 
change will eliminate such arguments 
and make for an equitable division of 
these losses. 

5. The war exclusion clause has been 
made identical with that of the 1943 fire 
policy and in line with the coverage oi 
the War Damage Corporation policy. 

Other changes are mainly for clari- 
fication and to harmonize the endorse- 
ment with the new fire policy. A new 
paragraph emphasizes that the fire pol- 
icy and extended coverage endorsement 
are a single contract and any loss pay- 
ment reduces the entire liability. A new 
provision, intended to make the endorse- 
ment usuable with any fire policy, states 
that if there is a fallen building clause 
in the fire policy, it shall not apply when 
the fall is caused by a peril covered by 
the endorsement. 


Automatic Reinstatement. © 


The new rules permit automatic re- 
instatement of losses up to $100 under 
each policy and this provision has been 
added to the new forms. The unearned 
premium endorsement has been revised 
to exclude this feature. The merchandise 
and fixture form has been dropped. It 
was never popular and had fallen into 
disuse since single state reporting forms 
were authorized on single location risks. 

Practically all the forms are much 
shorter than before, since many permits 
are made unnecessary by the new pol- 
icy. Separate use and occupancy forms 
for mining risks have been abolished, 
and the new manufacturing forms may 
be used also for these assured. Rules for 
the civil authority clause and the fallen 
building clause waiver have also been 
eliminated as unnecessary under the new 
policy. The new explosion provisions 
have been incorporated into the explo- 
sion hazard clause for dwellings, but the 
inherent explosion clauses have not been 
changed. The extended coverage en- 
dorsements for farms, single state re- 
porting forms and public utilities have 
been changed along the same lines as 
the general extended coverage endorse- 
ment and the vandalism endorsement 
has been similarly revised. 

The dwelling and household furniture 
form contains the new extended cover- 
age endorsement and automatic rein- 
statement provisions. The section on 
property away from the premises has 
not been changed, although some ob- 
servers expected that the provisions 
about other insurance would be revised. 
It is believed that this will be changed 
before long. 


Hard on Supply Departments 


Supply departments are having a dif- 
ficult time getting the multitude of new 
forms into agents’ hands, on top of the 
rush of delivering new policies and the 
current manpower and other troubles. 
As the forms go into other states, the 
situation will get worse before it gets 
better. At present, there are three dif- 
ferent form headings “Uniform Standard 
Ohio,” applying only in that state, “Uni- 











SPECIAL AGENT 


This 44 year old man has had 23 years insurance 
experience. The last 14 in the Ohio Casualty field 
where he has a large following. 


FERGASON PERSONNEL 


Insurance Personnel Specialists 
166 W. Jackson Blvd. 
Chicago, II. 


Har. 9040 











presumably will apply wherever the 1943 
policy is adopted, subject to filing and 
other requirements, and simply “Uni- 
form Standard,” which means the form 
is intended for eventual adoption in all 
middle western states, regardless of the 
standard policy, but also subject to filing 
and approval. Supply department man- 
agers, consequently, are not particu- 
larly enthusiastic about progress in in- 
surance protection at the moment, but 
hope to live through the current furor. 


Tells Effect of 
OPA Regulations 


(CONTINUBD FROM PAGE 8) 


Taking up the question of insured who 
feel that losses should be settled at 
higher prices than the OPA ceilings, 
Mr. Whitesell said that while it is true 
that the OPA has ruled that insurance 
settlements do not constitute a sale and 
hence the companies are not liable to 
prosecution for settling a loss for more 
than the ceiling price, their liability 
would still seems to be fixed by the 
OPA’s establishment of a maximum “as- 
tual cash value” for all types of com- 
mercial vehicles. He pointed out that 
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the courts in all jurisdictions agree that 
actual cash value, market value, and 
fair market price may be considered as 
synonymous terms and that actual cash 
value within the meaning of an insur- 
ance policy is the price for which the 
article could have been sold on the open 
market in the usual course of trade. 
This would not include the black mar- 
ket, which would be the only type of 
sale at higher than the OPA ceiling. 


Can Pay “Ex Gratia” 


It is obvious, he said, that “the ordi- 
nary prudent man, that mysterious crea- 
ture of the courts,’ would neither buy 
nor sell above the OPA ceiling prices, 
since by doing so he would become a 
criminal engaging in black market oper- 
ations. In view of the OPA ceilings, 
it would certainly be safe to state that 
the OPA has established “market value” 
and its synonym “actual cash value” 
and that therefore the insurers’ liability 
would seem to be fixed by the OPA’S 
establishment of a maximum actual 
cash value. 


Time Factor Unimportant 


Any payment by an insurer above the 
ceiling price is in the nature of an ex 
gratia payment and not a payment by 
reason of liability under the insurance 
contract, he said. It is for this reason 
that the bureau’s adjusters have been 








At the War Department: 
Arn! 
ment. A force of trained engi- 


ba LOLS 
a XH 14 
\ fad 
F neers works full time on army 


projects—inspects and prepares fire prevention 
standards to save lives and help speed production! 


The Advisory Fire Protection 
Bureau is maintained by The 
National Board of Fire Under- 
writers in the War Depart- 


With Civilian Defense: 


A leading fire protection engi- 
Ao? g neer serves as Chief Consultant 
Wr B\ to the Fire Defense Section at 
SE — the Office of Civilian Defense. 
athe J Another is Chairman of the 
} Advisory Committee of that 
Section, while others have taken part, including 
one in charge of fire defense on the Pacific Coast. 







At the Navy Department: 


A similar bureau is main- 
tained at the Navy De- 
partment. Engineers here 
make recommendations 
for fire prevention and 
removal of hazards. Many 
of these have been carried out, speeding the suc- 
cessful completion of vitally needed ships. 





With the Coast Guard: 


At more than 100 ports 
throughout the country, 
another group of engi- 
neers helps see that piers 
and wharves, war mate- 
rial and equipment, wait- 
ing there for shipment, are not damaged or de- 
stroved by fire. 





¥%* In wartime, the work of the National Board’s Committee on Fire Preven- 
tion and Engineering Standards is particularly important. Advisory Bureaus, 
set up by this Committee, help safeguard the lives of our armed forces and the 


materials they need to win. 


_ Said Secretary of Commerce Jones: “The rate of destruction by fire in the 
3-year period since 1939 is 40 percent lower than the rate for the similar 3-year 
period following the outbreak of the first World War. The part the insurance 
companies played in helping to establish these fine records has benefited not 
only their policyholder, but also every man, woman and child in the country.” 
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instructed that if it is not possible to 
effect a settlement based on the ceiling 
price the matter should be referred to 
the interested insurer for instructions. 

The fact that the policy might have 
been written before the OPA order 
went into effect would seem to be of no 
importance, since at the time the policy 
is written there is no way of knowing 
how the insured article’s value may fluc- 
tuate during the policy period. The 
policy specifically establishes the car- 
rier’s liability as the actual cash value 
“at time of loss” or “what it would 
then cost to replace the automobile.” 
Mr. Whitesell made it clear that his re- 
marks applied only to the actual cash 
value of policy and not to these writ- 
ten on the basis of an agreed valuation 
less a stated percentage of monthly re- 
duction in value, on which the company’s 
liability should be figured exactly as 
provided by the contract and OPA ceil- 
ings would have no bearing whatever. 

Mr. Whitesell said that OPA had a 
proposal for passenger car ceilings un- 
der consideration for about a year. He 
reviewed some of the objections made 
by dealers. The strongest objections 
have come from dealers in smaller locali- 
ties who would have no margin for profit 
as they do now in going to New York 
and other large centers to buy cars for 
sale to war plant workers. The passen- 
ger car schedule now under considera- 
tion divides the country into three zones 
instead of six as in the original draft. 
Unlike the commercial ceiling schedule, 
the proposed passenger car schedule is 
based on dollar amounts for each make 
and model. 


Service Price Ceilings 


Mr. Whitesell also discussed price ceil- 
ings on services applying to all motor 
vehicles. This is maximum price regula- 
tion 165. It applies not only to auto- 
mobiles but almost any other kind of 
service. It limits the price for service to 
the highest price charged in March, 1942, 
for the specific service referred to or to 
the service most nearly like it. If there 
is nothing similar then the price charged 
by the nearest competitor is to be used 
as a guide. This includes parts and ma- 
terials furnished in connection with serv- 
ice. 

Furthermore if a dealer was giving 
certain discounts in March, 1942, he must 
continue to give the same discounts cur- 








WANTED OFFICE MAN 


With General Insurance experience preferably 
loss work. Excellent opportunity in Chicago 
office of an old established firm. Give age, 
draft status and experience. Address V-31, 
care The National Underwriter. 175 W. Jackson 
Blvd., Chicago 4, Illinois. 














15 years experience Chicago Fire underwriting 
engineering Stock and Mutual. Past 6 years 
California Board Companies. Returning Chi- 
cago April 2, personal reasons. 38, married, 
two children. Seek permanent position Cook 
County preferably engineering. Interview upon 
arrival. Write V-32, The National Underwriter. 
175 W. Jackson Blvd., Chicago 4, Illinois. 














WANTED 


Claim adjuster for large, aggressive. general 
writing ae located in central Michigan. 
Salary open. Termination of war will not affect 
Position. Reply giving — experience, refer- 
ences and salary expected. Address V-21, The 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 














AVAILABLE 


Experienced Casualty and Fire man age 42. 
Twenty years with a Detroit General Agency, 
wishes to make change. Prefers position as 
Branch Manager with headquarters in Detroit. 
Address V-33, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 














ARE YOU neglecting your 


policyholders? By sending them the 

ance Buyers’ Digest each month 
they'll know you are on the job, ready 
to serve. Write the National Under- 
writer for samples. 





rently. There are also ceiling schedules 
fer automobile parts which are furnished 
not in connection with service (M.P.R. 
452 for manufacturers prices and M.P.R. 
453 for wholesalers and retailers prices) 
but these are of relatively little concern 
to insurers as they seldom buy parts 
without service. 


S. L. Baker Heads Mich. Mutual 

LANSING, MICH.—Stannard L. 
Baker has been elected president of 
Michigan Millers Mutual Fire, succeed- 
ing his uncle, the late Luther H. Baker. 

He has been vice-president since 1940 
and has been with the company since 
1922 except for a brief period. 


Big North K.C. 
Mill, Elevator Loss 


Two almost simultaneous explosions 
followed by fire partially wrecked the 
$1,500,008 Larabee Flour Mills plant of 
the Commander Larabee Corporation in 
North Kansas City. The estimated in- 
surance loss on buildings and equip- 
ment is $425,000 and on stock $400,000. 
Wagner & Glidden is handling the ad- 
justment. 

The explosions completely wrecked 
the headhouse surmounting the concrete 
wheat storage bins, blew out sections of 


1] 
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the bins, shattered windows throughout 
the eht story mill immediately adja- 
cent, and damaged four box cars on rail- 
way sidings. A section of the southeast 
corner of the mill was blown away, and 
the mill was set afire. 

Losses in the mill and elevator field 
have been heavy in the last year or so, 
and show no signs of abating. The 
Woods & Sprague Mill at Albion, N. Y., 
a fire resistive mill structure, was gutted 
by fire last week for an insurance loss of 
$50,000. It was written in the mutuals. 
Another mutual loss was the Martin 
Feed Mill south of Goshen, Ind. This 
was a frame structure and the cost to 
insurers will run about $40,000. 
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Tornado 
Inland Marine 
Rent, Use and Occupancy 


Corporate Bonds 
Corporate Stocks 


CASH 


Accrued Interest 


Reserve for Losses.... 


Total Reserves ... 


Capital 
Surplus 


TOTAL 


increased to 


E. C. Gordon, Secretary-Treasurer 











United States Government Bonds......... , 
State, County and Municipal Bonds...... 


| Stock of The Western Fire Ins. 
Real Estate (Home Office).......... 


Premiums in Course of Collection..... 


Total Admitted Assets.................... 


Reserve for Unearned Premiums... 
Reserve for Commissions bats 
Reserve for Taxes and Expenses. . 


Surplus as regards Policyholders. . 


And the Surplus to Policyholders would be 





The Western Casualty and Surety Company 
The Western Fire Insurance Company 


STATEMENT OF CONDITION AS OF DECEMBER 31, 1943 


ADMITTED ASSETS 


The Western Casualty The Western Fire 


and Surety Co. 


. .§1,996,476.26 
. 1,731,554.27 


1,212,156.29 
932,071.78 
666,630.70 
29,722.58 


$6,664,221.88 


$2,860,665.69 
1,704,362.40 
155,549.82 
322,820.00 
$5,043,397.91 


_$ 750,000.00 
870,823.97 


_$1.620,823.97 


NOTE: Bonds and Stocks are carried in the above 
Statements on basis approved by the National Asso- 
ciation of Insurance Commissioners. 


On the basis of Actual Market Quotations at Decem- 
ber 31, 1943, for all Stocks and Bonds owned, the 
Admitted Assets would be increased to..... 


$6,791,191.22 


$1,747,793.31 


Premiums Written Since Organization 
Losses Paid Since Organization....... 
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HOME OFFICE, FORT SCOTT, KANSAS 
EXECUTIVE OFFICES, 916 WALNUT ST., KANSAS CITY, MO. 
BRANCH OFFICES, ST. LOUIS, CHICAGO 


Casualty 

Automobile 

Accident and Health 
Fidelity and Surety Bonds 


Insurance Co. 


$ 637,529.99 
263,329.76 
11,550.00 
497,817.47 


184,751.46 
319,593.48 
132,863.91 

7,142.13 


$2,054,578.20 


$ 118,220.41 
654,507.50 


57,450.00 
$ 830,177.91 


$ 500,000.00 
724,400.29 


$1,224,400.29 
$2,054,578.20 


$2,088,544.98 


$1,259,367.09 
$52.870,620.92 
. .$23,989,559.07 | 


Ray B. Duboc, President 
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judge the value of post war social pro- “Furthermore, you can tell the rest me 
grams which offer any degree of eco- of us about it, and perhaps in that way C M 
nomic security in exchange for some we shall find you doing as much for scho 
surrender of freedom and liberty. From the defense of freedom and liberty after age | 
Building Executives for the Future your ‘own experience you will know how the war as you are doing today. And ot 
the benefits of any such plan are likely if you do the same kind of job of it then, a 
P . P : urge 
Company executives are beginning to some field training and then calling t® compare with the loss of freedom as you are doing now in the service, to tl 
delve down into the internals of their them into the head office for underwrit and liberty which is the price to be freedom and liberty will always be tri- ~* 
organizations to ascertain what talent ing training, giving half a day to actual paid for them. umphant in America. ont 
there is that can be relied on to reach study and the other half to practical = ie Pare ane aor “7 write 
the heights. That is, how many men work in the office. In this way it is larly 
of presidential capacity, so to speak, possible to bridge the gap that has been ~ 
does a company possess There un- created and develop men into worth- was 
doubtedly is a dearth of what might be while executives, possessed of adminis- nies ‘ . 
all Slight obi ae a. ' William E. Mallalieu, general man- & Ci 
called second and third string men at trative talent. vere must be a full ager of the National Board, was feted Ja 
the present time. Many of the younger knowledge of underwriting and admin- at a luncheon given by 20 members of Men 
men are in the service istration problems or the young man in the staff, marking his 70th birthday an- - d ba 
> . iversarv 3 ‘Ee fielaski assist: ML 
However, as soon as young men are the making will not be able to meet the pinto ya Bs ye a hese istant Chicago Agency an as ¥ 
“she genera anager, was toastmaster. . . , 
available it behooves, in our opinion, demands. He must have a far better ~ . resid 
elle ie leno lati npr eer Mark V. Campbell, western marine Public Leader Dies 
} »S stz y ¢ 7. grasp . s Ss. . ° ° ‘ P ve 
compan 0 pe Sree ating » gra P OF une _— manager of Automobile, has been pro- Jacob M. Loeb, chairman of the Elie! Vv r 
gressive and definite policy so far as It is our opinion that companies need moted to chief petty officer in the coast & Loeb agency of Chicago and a man e 
junior executives are concerned. There to pay far more attention to the build- guard auxiliary at Chicago. He is junior who in his day was prominent in Chi- Ho! 
needs to be a consistent, intelligent, con- ing of desirable, high grade talent commander of the Columbia Yacht Club cago public life, died at his home at the 
: : a SEP Pies - cee,  nOtilla. Cl 
tinuous development program so that schooling men for future responsibility . ‘ ' : 
a company may never lack for hig! One executive remarked recently that Payne H. Midyette of Tallahassee, > 4a 
é ompa ‘ . - Kc y > » y -markec > , ¢ . ° . » ‘ r 
nai a — a a era lic ; . ‘. Fla., former president National Associ- hom 
ecutive talent in getting men started up the line he ation of Insurance Agents and also for- been 
Take, for example, the situation so picked those that in his opinion pos- mer president of the Florida associa- as a 
* ‘ : i a : : ac? - cn a Ce ed nu 
far as field men are concerned. Here sessed “presidential talent The insur. tion, ha announced his candidacy for can 
is one of the chief sour of fut n busin is far mor ymplicated the house of representatives in Florida. fan 
S ne ¢ Ss Ss 2 oC g . Ss »Ss Ss < » «€ ) < = ° 
; ae a a ; eo It seems now that he will have no op- 
ecutive supply. Yet the field men do and intricate than it was 25 years ago. position. 
not have the opportunity of securing the Therefore even if the field man had the Paul Robyn, one of the founders and 
all-round training that those did 25 same opportunities as did those a quat a vice-president of the Insurance Agency 
years and more ago. In our opinion, ter century and more ago he would not ©O™pany ol St. Louis, dean of the in- 
very ympan hould stud hi be fitted for the modern administrativ surance fraternity there, is still active at 
( : sho ? ¢ ? - ode ac stre rS : : ~ “ : 
ever ompany should study this par © ntted i — ‘TIVE 90 following 74 years in the business. He 
ticular field situation. One company is office. He gets valuable training as an gtarted in 1869 as a clerk with the old 
making it a point to employ every edu- all-round field man but the picture of Excelsior of St. Louis. It went out of 
cational help in order to develop a se- the business today is so different than existence in 1871 after the ( hicago fire, 
‘ td : hiel ok ke® Sonia 7 : ' _ He then went with Socrates-Newman, 
m corps oO af : , gher ‘ ‘ en ¢ as § 4 as- | : 
ected corps of fic men for higher what it has bee oo Hee 8 many adi and in 1880 became a member of the 
work If they show an aptitude toward pects that special training is needed if firm of Roeslein & Robyn, which con- 
progress and a more comprehensive we are to have a strong and intelligent tinued until Mr. Roeslein retired. He 
grasp of underwriting and general ad- administration in the future. — to organize the Insurance Agency 
; é‘ ; ompany. 
ministrative work then they will be Some companies are starting men in , , 
? , age# _ ' ' Aapeer Frank D. Eubank, state agent of 
give! more opportunities to broaden the oO ice, giving them the inside train- Royal Liverpool in eastern Missouri, 
their view and ultimately will be taken ing, teaching them the duties, procedure who becomes head of the educa- 
into the head or branch office for in- of various departments, educating and tional department at the home offices 


Other companies lave endeavored to 


take likely young men giving them 


drilling them along underwriting lines. 
field 


know ledgx ° 


Then they are given experience 


to add to their office 


Security and Freedom 


March 1, was guest of honor at a dinner 
arranged by members of the Blue Goose 
and other St. Louis insurance friends. 
with nearly 100 in attendance. A scroll 
signed by all those present and a silver 
gift to Mrs. Eubank were presented by 
Denton H. Painter, state agent of St. 
Paul F.& M. R. L. Bolling, state agent 
of Sun, was toastmaster. 





JACOB M. LOEB 


e of 68. He had been in frail health 
for several years and about three years 
ago underwent the amputation of a leg. 

He started in the business in Chicago 
in 1891 with the Goodwin, Hall & Hen- 
shaw agency. He was a member of the 
































Not long ago J. A. Budinger, vice- woman has c lete ec ic ity * 

NOI ng ago J. . nger, woman has compicte economic security , : - agency of Loeb & Coffey from 1894 to 

resitont =: oes ! : Frank H. Newman, vice-president of ge, ae BBag npg went 

president and actuary of Kansas City while in the service. Food, clothing and : : : . NT 1896, of J. M. Loeb & Co., 1896-97; then whet 
; : ; ; é ’ : General Security of New York, the re lat this Seems tee eneated aa = eee 

Lite, addressed a message to employes shelter are provided by government insurance company, is visiting in San pl * sagdictorge ed , ; ; he zn na meee vith 

} ; . ’ . . ° . . ‘oO ¢ ; ’ ats ; as < ; 

of the company in service on a vital and without any concern or worry to the Francisco with his daughter Jane. <A Eliel ee 1 the then the = 
— . ee a eon. a twin to Tame. is ; ae tn ot thel & eb and then when 1¢ 
tuumely subject individual. But at the same time, men ie Po the ot : - cad 0A yal: ee vn agency became Eliel & Loeb Co. he be- —_ 
‘ ’ . . > navy ; s at pres« sti , : 
After this war is won and you have and women in the service have practi- Gee Branciece I —— came president. He was succeeded sev- 
J ‘Te sCO, . ° . 
returned to us, and to the normal ways cally no freedom, no liberty. They are F eral years ago in the presidency by his 
. living,” Mr. Buding na 0 Of vig 1 rte 1 C. A. Hagglund, state agent of Secur- son, Hamilton M. Loeb | 
of peace time living,” Mr udinger under orders. Of course such orders and j; ‘ Ne nas | ; or ee = i ; 

. aes P , 5 sgeatncelly tai -* ity of New Haven in South Dakota, is Mr. Loeb was a member of the Chi- | 
wrote, “you will probably find that discipline are essential to the nature of at the veteran's hospital in Minneapolis cago board of education from 1913 to 
your war time experience in the service their service and duties. Nevertheless a medical _ and will be there for 4999 and was president from 1914 to 
has given you a very unusual and help- the circumstances do give every one in * MES. & See. 1917 and again in 1918-1919. He was 

: “ - ‘ ea Mam % " . . ename . : aun 
ful insight into many of the problems the service the taste of complete eco James F. Close, chief counsel Wat instrumental in inaugurating military 

. ‘ RB ; ‘tl ; ; +] eae Damage Corporation, has just returned training in the public high schools ot 
of di living ause of this t > security actically ree-  ¢, ; . . . . nee: 

dail Ivin} »eCause Ol you Wil nomic security with practically no tree from Alaska. where he went in connec- Chicago. He served as vice-president 
be much better qualified to judge of the dom or liberty. tion with war damage losses in the of the Jewish Welfare Board, was a 
soundness and desirability of many of “You now know what it means to Dutch Harbor area. member of the American Jewish com- 

A sail hich aes ence to he nramoted hth ss — » the « » : r mittee, was chairman of the Drive for 
the plans which are sure to be promoted have economic security at the expense . oa ; : a : ; 
fae meshed Meniel i teste ccf & sie ak tant R. E. Croke, Detroit manager of Se- Jewish War Sufferers in 1921, chairman 

\OST Am a. ) ree t r , ant yw y : ° y i os 6 . eam ~ 

oan ; — ‘ | re os SnOWINS curity of New Haven, has been com- of the United Drive for $2,500,000 for 

Ihe question of economic security is this you will be much better qualified jissioned a lieutenant (j.g.) in the Philanthropic Purposes in 1922, chairman 

an interesting example. Every man and than most of the rest of us to weigh and navy. of the $4 million United Drive in 1925. 
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He served as president of the Standard 
Club of Chicago from 1921-27. 

Mr. Loeb had only six years of formal 
schooling. He started to work at the 
age of 14 for Mandel Bros. in Chicago 
and he was fond of relating that he was 
fired but within a few days received an 
urgent appeal from Mandel’s to return 
to the job. However, by that time he 
had embarked upon his insurance career. 

Mr. Loeb was a great business getter 
and was regarded as an excellent under- 
writer. Eliel & Loeb is known particu- 
larly as the agency handling the Sears, 
Roebuck & Co. business. 

Mr. Loeb’s brother, Albert H. Loeb, 


was vice-president of Sears, Roebuck 
& Co. 
Jacob Loeb belonged to the Life 


Members Society of the Fire Under- 
writers Association of the Northwest. 

Mr. Loeb had a home at Cable, Wis., 
as well as in Chicago and for a time 
resided at Cable the year round. 


Veteran Field Man of 
Home in Ohio Dies 


Clark O. Wood, retired Ohio state 
agent Home of New York, died at his 
home in Columbus, O. He would have 
been 81 on Feb. 28. Mr. Wood started 
as a local agent in 1885. In 1895 he be- 
came special agent of Dayton Fire and 
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CLARK 0. WOOD 


went with Home the following year 
when it reinsured Dayton Fire. In 1937 
he was honored on his 40th anniversary 


with Home. He was president of the 
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how it is being done? 


Obey that impulse! 


your clients and prospects. 


The Manhatian 


99 JOHN STREET 
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How MANy Ways To Victory? 


The fire insurance industry is helping in many ways to | 
speed victory for the United Nations. 
Do your neighbors know? 

The story of the wartime activities of your business is told, 
convincingly and concisely, in the brochure “Ashes 
Poor Gunpowder,” prepared by The National Board of Fire 
Underwriters. A copy of this book will help every American 
appreciate the vital public services which you represent. 
Write today to the National Board. 
85 John Street, New York 7, N. Y., for copies to distribute to 














Ohio Fire Underwriters Association in 
1916 and was active on various com- 
mittees. He celebrated his 50th wed- 
ding anniversary last June. 


James D. Taylor, 77, head of the Tay- 
lor & Sons agency at Kinsley, Kan., 
founded by his father about 55 years 
ago, died following a stroke. Mr. Tay- 
lor had been associated with the agency 
all of its 55 years. His two sons, Ed 
and Hugh, and grandson, Lewis, repre- 
senting the fourth generation, are in 
the agency. Lewis was recently dis- 
charged from the army with a physical 
disability and is now recuperating in a 
hospital at Norton, Kan. Attending the 
funeral were R. B. Lathan, state agent 
of North America, the first company in 
the agency, which it has continuously 
represented, and G. J. Giersberg, Lon- 
don state agent, also an old-timer with 
the agency. 

Charles C. Cate, who for three years 
had operated as an independent adjuster 
for all lines in Chicago, died at the 
home of a daughter in St. Louis after 
an 18 months’ illness. He started as an 
adjuster in the western department of 
Royal and was a staff adjuster 23 years 
with Western Adjustment. 


James A. Brown, 74, for a number of 
years president and general counsel of 
Dwelling House Mutual, now Standard 
Reliance of Lincoln, Neb., died from a 
heart attack. 


Burton L. Kingsley, 64, Minneapolis 
local agent and state senator, died at 
University hospital. At one time he 
was deputy state fire marshal. 

Maurice E. Laird, 59, Columbus, O., 
local agent, in business there since 1921, 
died. 

Forrest E. Haines, 54, local agent in 
Muskegon, Mich., for many years, died 
from a heart attack at his home. He 
had been in the insurance business for 
30 years. 

John O. Stromquist, 70, local agent at 
Lindsborg, Kan., and secretary of Swed- 
ish American, organized there in 1886, 
died in a Kansas City hospital from a 
heart ailment. He was mayor of Linds- 
borg and a director of Bethany Col- 
lege there. 

Mrs. Rhoda Gregg Neel, 88, mother 
of Commissioner Neel of Pennsylvania, 
died at her home at St. Augustine, Fla. 
Funeral services were held at Rice’s 
Landing, Pa. 

W. H. Pattie, 70, Oklahoma City, for 
33 years editor of “The Investor,” a 
financial publication devoted to insur- 
ance and banking, died. He was ac- 
corded special recognition at the sales 
congress of the Oklahoma Life Under- 
Association in January. For 
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10 years he was an active member of 
the Oklahoma Pond of the Blue Goose. 


Walter J. Kline, Oklahoma state 
agent for Twin City Fire and North- 
western F. & M., was killed Feb. 16 
when the car in which he was riding 
was struck by a train near Ardmore. 
He was a brother of George W. Kline, 
former manager at Oklahoma City for 
the Fire Companies Adjustment Bureau, 
now manager at Dallas. 

A. H. Garner, senior partner of Fes- 
ter, Fothergill & Hartung, died in North 
Wales recently. He was prominently 
identified with the worldwide reinsur- 
ance business conducted by the London 
and New York offices of Fester, Fother- 
gill & Hartung for more than 40 years. 





Stone to Broadcast Feb. 25 

E. C. Stone, United States general 
manager and attorney of the Employers 
group, will make his second “closed cir- 
cuit broadcast” over MBC at 4:30 p. m. 
Feb. 25, on “The Insurance Agent's 
Profession.” 


Ray D. Ashton, Iowa special agent of 
Home, is reporting for army service at 
Camp Dodge. He has been with Home 
in Iowa since 1940. A, P. Mapes, Iowa 
state agent of Fidelity-Phenix, also is 
reporting to Camp Dodge. D. A. Goss, 
America Fore, special agent, will report 
for service in the navy March 2. 


Order for 800 Policies 
Puts Big Agency to Test 


Most agencies nowadays are able to 
take care of routine business with re- 
duced personnel, without too much diffi- 


culty. How much agency staffs have 
been shaken down does not become 
really apparent until an unusual job 


arises. Recently a large agency received 
a heavy order for 800 automobile poli- 
cies from a company that decided to 
insure trucks previously insured by the 
operators individually. The agency had 
to scramble to find the policies, and was 
forced to get 200 here, 100 there, etc., 
many of them from other cities. It 
combed the city for extra employes, and 
even went out of town to get some with 
experience. The agency worked 24 
hour shifts for several days and met 
the deadline by putting forth consider- 
able extra effort and by getting a lot of 
cooperation. 


Ask Receiver for D. C. Carrier 


WASHINGTON—Morris Bildman of 
Atlantic Seaboard Casualty has filed suit 
here against other company officers- 
Philip Milestone and Cecil Clark—and 
Albert Jordan, superintendent of insur- 
ance, for declaratory judgment, dissolu- 
tion of the company and receivership. 
It formerly wrote taxi business. 








Although effective in its day the 
“Frigate” like many forms of pro- 
tection has outlived its usefulness 
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EFFECTIVE 
PROTECTION 


ODAY our 139-year-old 

reputation of supplying 
protection to meet the chang- 
ing requirements of the times 
assumes new importance. It 
means that you can count on 
unsurpassed experience in 
solving wartime insurance 
problems. 

That’s why experienced 
agents stick to “the Caledonian 

dependable for more than 


a century. 2 
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Founded 1805 


Executive Offices + Hartford, Connecticut 
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Fear U.S. Action 
May Prompt States 
fo Be Over Zealous 


See Troublesome 
Period Ahead Regardless 
of S.E.U.A. Decision 


Some executives who watching 
closely the agitation for rating laws in 
a number of states have come to the 
conclusion no matter what the decision 
may be of the U. S. Supreme Court in 
the S. E. U. A. case, a period of ag- 
gressive and perhaps troublesome state 
legislation and regulation lies ahead. 
Even now, before the court has spoken, 
a number of commissioners are planning 
legislation intended to make the state 
system secure against an interpretation 
of the federal anti-trust laws which the 
commissioners apprehend the court may 
give. 

There is fear that if the states which 
have exercised little or no close regula- 
tion of rates are going to feel that they 
must jump in and exercise a strict rid 
gree of control in order to justify their 
stand that federal regulation is unneces- 
sary the result may be little preferable 
to federal regulation. 


Lack Trained Administrators 


are 


It is pointed out that such rating laws 
would not only impose a hardship be- 
cause of a different law for each state 
but even if they should all be modeled 
on a Satisfactory statute the lack of 
trained personnel to administer these 
laws would make the going very difficult 
for the companies until the officials in 
charge had obtained the necessary ex- 
perience. 

The prospect of dealing with new rat- 
ing laws and, in many states, inex- 
perienced rating authorities, is not one 
to gladden an executive’s heart. An 
additional complicating factor is, of 
course, the manpower shortage, which 
would work two ways against the com- 
panies, first in making it difficult to find 
added personnel to deal with all the 
state rating departments and, second, 
in diminishing the possibilities that these 
newly created rating bureaus would be 
able to obtain any kind of experienced 
help. The administration of even a 
model rating law requires men of long 
experience if the law is to be applied 
equitably rather than with the main 
emphasis on its technical requirements. 


New Amsterdam St. Louis 
Move Indicates Progress 


The expansion of New Amsterdam 
Casualty in St. Louis into new and 
larger quarters on the ground floor of 
the Pierce building is evidence of the 
progress that the company has made in 
that territory since the branch was 
established in 1940 in charge of C. W. 
Keefer. Some years ago New Anister- 
dam withdrew from that territory inso- 
far as certain casualty lines were con- 
cerned and Mr. Keefer started virtually 


trom scratch to rebuild. He has de- 
veloped a very substantial volume of 
business, a good agency plant and an 


efficient ‘branch office organization. 

Mr. Keefer started in “the business on 
the Pacific Coast and then went to St. 
Louis, where he was in charge of the 
bond department of Maryland Casualty 
until he went with New Amsterdam to 
open its new branch there. 


Offer Foreign 
Travel Cover 


Ind. of N. A. and Contl. 
Cas. Announce World 
Wide Accident Policy 


and Indemnity 
week almost 


Continental Casualty 
of North America last 
simultaneously brought out a_ world 
wide accident policy. Indemnity of 
North America also announced aviation 
accident coverage. 

Its new foreign travel coverage Conti- 
nental Casualty describes as a personal 





R. J. GLASGOW 


trip contract protecting against death 


and disability and including hazards of 


travel by air, land, water and the risks 
ef war. Indemnity of North America 
describes its coverage as _ protection 
against hazards of aviation, submarine, 
tanker, or flying over enemy territory. 

Both companies emphasize that not 
only is there a considerable demand for 
travel accident coverage during wartime 
by government officials, technicians, en- 
gineers, writers, entertainers, etc., but 
that the demand is increasing and will 
continue to do so during and after the 
war. 


$100,000 Limit 


The limit on foreign travel cover for 
both companies is $100,000. Rates are 
comparable with those offered by London 
Lloyds, which has been the chief factor 
in this field. Destination of insured can 
be any place in the world not occupied 
by the enemy. 

To handle aviation accounts, Conti- 
nental Casualty has created the aviation 
accident division, to be headed by Su- 
perintendent R. J. Glasgow, assistant 
secretary. He has been with the com- 
pany since 1930 specializing in under- 
writing, particularly on unusual and ex- 
tra hazardous risks, reinsurance, retro- 
spective rating and foreign coverages. 

In addition, Continental Casualty has 
appointed Parker & Co. of Philadelphia 
and New York as underwriting man- 
ager of the foreign division of the avia- 
tion accident department to handle the 
company’s international accident  busi- 
ness. Parker & Co. has written a very 
large volume of foreign accident busi- 
ness, and has handled the underwriting 
of Continental Casualty’s flight policy 
for the past four years, a contract cov- 
ering trainees and student pilots. 

Because of the secret nature of many 
foreign travel missions during the war, 
applications for Continental Casualty’s 


international accident and disability in- 
surance are recorded and sealed in 
safety vaults. Confidential trip infor- 


(CONTINUED ON LAST PAGE) 


Launch Surgical 
Benefits Insurer 


American Health Owned 
by Commercial Credit—to 
Supplement Blue Cross 


BALTIMORE — Interests identified 
with Commercial Credit Company of 
Baltimore are organizing American 
Health Insurance Corporation under 
the laws of Maryland, which will be 
owned by American Credit Indemnity. 
It will write surgical expense coverage. 
American Credit Indemnity is a credit 
insurer that is owned by C.C.C. Capital 
is $300,000 and net surplus is $300,000. 

The president is J. F. McFadden, who 
is also president of American Credit In- 
demnity. Frank Deniston, who for the 
past five years has been executive direc- 
tor of the Plan for Hospital Care, Chi- 
cago, is executive vice-president and will 


be the general operating executive. The 
headquarters are in the First National 


Bank building, Baltimore. 

Don Hawkins, with offices in the In- 
surance Exchange building, Chicago, 
will act as special agent. For the past 
15 years he has been identified with the 
hospital field. He is executive field rep- 
resentative for St. Paul F. & M. and St. 
Paul Mercury Indemnity handling cov- 
erage for hospitals, hotels and other 
unusual risks, 

The only coverage that American 
Health will write will be surgical bene- 
fits according to a schedule with a maxi- 
mum of $150. The business will be writ- 
ten entirely on the group plan and to 
supplement the hospitalization coverage 
that is afforded by Blue Cross plans in 
those states where there is not available 
any community medical reimbursement 
plan available. American Health is 
chartered as a life insurance company. 


O. D. Measure Is 
Passed in Virginia 


RICHMOND—The Virginia legisla- 
ture has passed a bill bringing occupa- 
tional diseases under the workmen’s 
compensation law and the measure is 
now awaiting the signature of Governor 
Darden. It allows employers to choose 
between a schedule of specific occupa- 
tional diseases or blanket coverage. 
Heretofore, the act provided compensa- 
tion only for traumatic accidents. 

The senate has passed a bill provid- 
ing state control over commercial air- 
planes. Supervision would ‘be vested in 
the state corporation commission. Bonds 
would be required of air carriers. 

The Virginia house has passed the 
senate bill amending the compensation 
act to make destitute parents benefici- 
aries when there are no children or 
widow. 

The house has adopted the senate res- 
olution providing for a study of acci- 
dent insurance for state employes. 

An annual inspection boiler bill 
been killed by a house committee. 


Big Coast Contract Bonds 


has 


LOS ANGELES—Ferry & Polk, Los 
Angeles, have been awarded the con- 
tract for the enlargement of navy air- 


field facilities at El Centro, Cal., at the 
bid of $1, _ 000. The Los Angeles of- 
fice of U. F. & G., has written the 
bid bond on the job and will execute 
the payment and performance bond. 

Guy F. Atkinson Co., San Francisco, 
was awarded the contract for the con- 
struction of the new 10,000-foot mole at 
San Pedro, by the Navy Department, 
at a bid price of $3,600,100. Fidelity .& 
Deposit, through its San Francisco office 
will execute the payment and perform- 
ance bond. 


Civilian Building 
May Be Resumed 
Late This Year 


Surety Interests See 
Little Activity Immedi- 
ately Ahead 


WASHINGTON—While, right now, 
construction is “flat on its back,” it is 
believed by W. D. Dean, manager Bu- 
reau of Contract Information, tlat the 
government will have to recognize de- 
civilian construction and “do 
about it.” Mr. Dean does 
but “feels in his bones” 


mands for 
something 
not know when, 


that this will be before the end of the 
year. 

The outlook for the second and third 
quarter of the year is “not very bright,” 


but with civilian de- 
mands for construction increasing, in- 
adequate housing facilities, and the na- 
tion’s highways going to pieces, he be- 
lieves that there will have to be resump- 
tion of civilian construction by late this 
year, 

However, if there is any big govern- 
ment construction program in sight, 
other than war housing and army and 
navy work, the fact is not known to the 
Sureau of Contract Information, 

Recently, Maj. Gen. Reybold, chief of 
army engineers, is reported to have said 
there may be only half as much army 
construction work in the United States 
during this year as last. On the other 
hand, military construction work abroad 
will be increasing for the army and navy 
as United Nations forces proceed with 
their invasion tactics. 

Construction prospects depend upon 
the war, observers say. Civilian con- 
struction is now down nearly to the 1933 


Mr. Dean admits, 


level, according to Mr. Dean. WPB 
prohibits lumber, which is scarce, for 
civilian work; also refuses to allocate 


for that purpose metals, some of which 
have become relatively plentiful. 

War agencies fear that if these ma- 
terials were released to civilian work a 
worse shortage of manpower would de- 
velop. The army and navy are reported 
averse to such release because it would 
direct attention away from winning the 
war. 


However, there is a widespread belief 


that something must be done soon to 
relieve the situation in which construc- 


tion has been dropping behind ever since 
1940. 

Various post-war planning programs 
contemplate more or less extensive gov- 
ernment construction to take up the 
slack in employment as service persons 
and war workers are demobilized. How- 
ever, many of these proposals are not 
reported in very definite shape. As part 
of a federal public works program, the 
President has suggested a system of na- 
tional speed highways running east to 
west, north to south, through the coun- 
try. There are also reported to be 
government slum clearance projects in 
the making. 

Construction and insurance interests 
have been interested in H. R. 4010, in- 
troduced by request by Rep. Wasielew- 
ski, Wisconsin, providing for construc- 
tion on, virtually, a cost plus fixed fee 
plan, from which government has been 
trying to get away. Selection of con- 
tractor, arriving at a base cost and fee, 
then auditing the contractor's books at 
the end of the year, and taxing most of 
the profits away, would be contemplated 
under the bill. 
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AS SEEN FROM CHICAGO 





FIRE PREVENTION LEADERS 


Toseph RB 
stitute of Technology has been ap 


pointed chairman of the fire prevention 


Finnegan of the Illinois In 


























committee of the Chicago Association of 
Commerce A. L. Kirkpatrick of the 
Chicago “Journal of Commerce” is 
vice-chairman and Ethel Foster, Chi 
cago Association of Commerce, is sec 
retary 
COOK COUNTY SWIS SCHOO! 
The tentative program of the state 
war inspection service. school for field 
1en of stock and mutual companies who 
will inspect Cook county properties, 
scheduled for March 6, has been worked 
out Harry kK Rogers of the Western 
Actuarial Bureau will be chairman. Col 
\. D. Patterson, deputy directory, and 
Lt. Col. S. Preston Smith, regional se 
rity officer of the 6th civilian defense 
ez10 Mr Rogers D K Pe nny, repre 
enting the OPA ind Emmett Cox. 
Wester Actuarial Bureau, will appear 
e program, which will deal with the 
etup of SWIS mspection forms. hand- 
volatile liquid ets 
BOARD OF TRADE EXPLOSION 
Denizens ot the Chicago inmsurance 
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it. Carbon tetrachloride which is used 
in fire extinguishers is non-combustible 
and non-inflammable. The Board of 
Trade explosion calls attention to the 
hazard of cleaners in multiple occu 
pancy buildings using explosive agents. 

The drums containine the fluid for 
the cleaning agent were kept in a metal 
enclosure marked “Underwriters Labo 
ratories Approved Non-Combustible 
Fluid.” 

Some observers believe that even car 
bon tetrachloride in drums _ presents 
certain hazards. If there is a_ hot 
enough fire and the drum is not com 
pletely filled with fluid there is the dan 


ger of an expansion of gas within the 
drum and an explosion The ensuing 
pungent smoke might, it is believed, be 


dangerous 


Allen E. Hendricks who operates a 


fire protection engineering service with 
offices on the 43rd floor of the Board 
of Trade building, was especially inter 
ested in the action of the smoke He 
was surprised by the rapid penetration 
of the smoke which he believes is at 
tributable in part to the pressure of 


elevators 

The insurance on the building totaled 
$8,500,000 and the loss is tentatively 
timated at .75% Considerable marble 


es 


was spoiled and suffered smoke discol 
oration and buckled and broke due to 
expansion. There is smoke discoloration 
on wood paneling. Ornamental metal 
work will have to be cleaned and la 
quered. The light fixture in the dome 
of the trading floor seven stories high 
was damaged by smoke The automati 


controls of the elevators were damaged 
Smoke in the basement and lowet1 
ridors did considerable damage 

Millers National occupies the 
of the building just over the 
ing shop and it had $1,500,000 
| insurance 


cor 


sec ond 
clean 
the 


floo1 
ot 
building 
John 8S, Tuder, manager of the survey 
department, and Ingolf Tollaksen of the 
nderwritins department, have com- 
pleted years of service with American 
Kagle and were honored at a luncheon 
by Vice President E. A. Henne in 
Chicago. Mr. Henne presented them the 
ignia and gold wrist watches 
Kenneth 8S. Sturdevant, formerly 
Fire & Marine, has 
American the western 
ent, Chicag« s an examiner 
National 


omecia ins 


with 
joined 
depart 
He was 
Inspection Co 


St Louis 


Great in 


previously with 


Neb. Agents Meet April 13-14 


The annual meeting of the Nebraska 
Association of Insurance Agents will be 
eld at the Cornhusker hotel, Lincoln, 
April 13-14 


Plotnick Resigns 





fartin H. Plotnick, who has been in 
the marine department of Fireman's 
Fund, Chicago, is resigning March 1 

He andl marine claims for seven 
vears and during the past six years 
as been handling inland and ocean un 
derwriti He is a past skipper of th« 
Ma ers i e underwriters organi 
atiol He also was active in the theft 


tee of the Associa 


Slattery Tells of Insurance Feud 





Henry Slattery, head of the Rural 
Electrihcation Administration, testified 
for Senate 1 nmittee that the 
Rural Electric Cooperative As- 
demanded that President 

dismiss Slattery after he had 


N.R.E.C.A.’s 
operation two insurance 


into 
, Rural Mutual Fire and Rura 





. a1 ~f 2altinn 

asualty of Baltimore Mr. 
atid etme te _ a a ae a 
aid that he had advised the co- 


to await a legal opinion from 
he Department of Agriculture before 
init I ogram. Because of that 
ate and for- 
of Arkansas 


he government. 


in 
Co 





Age 14 | 








JESSE 


W 


Travelers and 


w. 


RANDALL 


Tesse Randall, vice-president of 


Travelers Indemnity, will 


observe his 14th birthday Feb. 29. Since 
he was born in 1884 and, therefore, has 
seen 60 vears, this fact seems a para 
dox It is accounted for by the fact 
that Mr. Randall's birthday just hap 
pens to appear on the Gregorian calen 
dar once every four years 


Ceilings in Hartford 
at Feb. 1 Level 


HARTFORD—The continuing pres 
sure to funnel off more employes from 
insurance companies and other non-in- 
dustrial concerns into vital war plant 


establishment of 
ceilings at the 


work has resulted in 
self-imposed manpower 
level of Feb. 1, 1944, for all businesses in 
the central Connecticut area with an em 
ployment of 20 of whose ceilings 
have not already WMC's 
priority committe 

Effect of the manpower ceilings on the 


more 


been set by 


insurance companies and other busi 
nesses, Governor Baldwin said, is not 
immediately ascertainable Each busi 
ness is to see what workers are avail 
able and whether some of them mav not 
be released to the war industries 

L. Edmund Zacher, president of Trav- 
elers, represented the insurance compa 
nies at the conference with Gov. Bald 


win 


J. P. Taylor Joins 
Marsh & McLennan 


C. W. Seabury, president of Marsh & 
McLennan, announces this week ap- 
pointment of John P. Taylor to the staff 


of the general offices in Chicago. Mr. 
Taylor, who was manager of advertising 
and sales promotion of Connecticut 


General four years, will be responsible 
for public relations and sales promotion 
activities of Marsh & McLennan 

Prior to his connection with Connecti- 
cut General, Mr, Taylor was with the 
American Radiator Co. in New York in 
a similar capacity for 12 years. The com- 
bination of industrial and insurance ex- 
Mr. Seabury is particu- 
larly adapted to the needs of Marsh & 
McLennan. 


periet said, 


ice, 


Secured F. & M. Makes Changes 

At the annual meeting of Secured 
Fire & Marine, Floyd W. Burns, sec- 
retary-treasurer and J. I. Edson vice- 
president resigned due to the demands 
of other business affairs and Thomas 
E. Garvin, a director, was elected sec- 
retary-treasurer, and Otto G. Fifield a 
director, was elected vice-president. H. 


| Changes Needed 


February 24, 1944 


for Post War Work, 
Crabbe Contends 


CINCINNATI —At the past presi- 
dents’ dinner this week, the Cincinnati 
Fire Underwriters Association installed 
officers for the coming year, honored 
living past presidents, and heard a stim- 





ulating address by Superintendent 
Crabbe. Officers were reelected. Past 
presidents who attended were W. § 


Hukill, Carl Kleve, Earl Wagner, W. A 
Earls, C. W. Clemons, G. B. Wilson 

Guests who spoke briefly were ] 
Harry Asmann, Columbus, head of the 
insurance committee of the Ohio house 
and J. L. Kohl, Cincinnati insurance 
attorney. 

Insurance in the post war period was 
discussed by Superintendent Crabbe 
People are enjoying prosperity now and 
want to protect what they have, as so 
manv commodities are scarce and hard 
to replace, he said. 

Coverages will expand after the war, 
he predicted. Developments will con 
tinue though they may not be so dra 
matic as durine the war. Many of the 
developments in electronics and science 
will bring expanding commerce Com 
merce cannot expand without benefit of 
insurance 


After the war every country will 
clamor for American commodities, Mt 
Crabbe said. This will provide an im 


portant place for American capital and 
American capital will want, if it can get, 
American insurance, 

American companies will have to pro 
vide all risk broad coverage as the rule, 
rather than the exception Protection 
must be on broader lines than any in 
dividual company now writes. The com- 


panies must operate under expanded 
charters in foreign fields Operating 
under such expanded charters, compa 
nies can also better serve domestic 
nie eds. 


The companies, he said, must not be 
too burdened with taxes in this country 
and must be permitted to operate on a 
free private enterprise basis. If Ameri- 
can insurance is permitted only to fun 
tion on a_lease-end in foreign 
fields, now, it can hardly compete 
with intense world competition. Govern 
ment control throughout goes with gov- 
ernment control of purse strings. 

A topic of constant discussion is part 
time solicitors. The new administrative 


basis 


as 


procedure act has changed the method 
of handling appeals relating to licenses 
of such solicitors. Under the new pro- 
cedure a questionnaire is sent to the 
employer which is designed to deter 


mine whether the prospe ctive licensee is 


honest, trustworthy and whether his 
education and experience will enable 
him to understand what he is selling 


It aso inquires if an employer will per- 
mit him to take time from regular em- 
ployment to telephone and make calls 
in connection with insurance 

Hearings under the new act are con- 
ducted under the rules of evidence and 
right to appeal to county court is given 
to the anplicant. Hearings are held 
every Friday afternoon. Fifteen days 
notice is given to parties involved. Some 
licenses are given in spite of unfavor- 
able statement of emnloyers, if other re- 
quirements are fulfilled. As time goes 
on, fewer applications for part time li- 
censes are received. Hearings also have 
declined in number. When notified of 
hearings, many prospective licensees do 
not appar. 

Mr. Crabbe advocated conductine re- 
fresher courses for agents returning 
from military service. 


assistant treas- 
secretary and 
Don G. Kaga 
assistant-secretary 


E. Thomas, formerly 
urer was promoted to 
assistant-treasurer and 
was advanced from 
to secretary. 


A. P. Kenny, 66, Waunakee, Wis., local 
agent, died at his home after a long ill- 
ness. 
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February 24, 1944 


Bank Credit Letter 
Plan Is Advanced 


Hint New Form of Surety- 
ship Considered in Surplus 
Material Sale 

WASHINGTON interests 


dly preparing fight a 
posal under which banks, through letters 


Surety 


reporte are to pro 


of credit, may attempt to guarantee per 
formance of contract It is said this 
plan is proposed for adoption in con 
nection with sale of vovernment surplus 


material, and perhaps otherwise 


Surety people say this project would 
not be in accordance with the law The 
latter 1s said to require that only cor 
porations organized for the purpose of 
guaranteeing credit can guarantee an 
obligation to the government 


Rumors that some government people 
the bank letter of credit plan 
not be confirmed at the Treasury 
Department procurement division, which 


favor 
could 


handle a vast amount of government 
contract worl \t the chief counsel's 
office there, it was said, there has never 
been offered the bank letter credit form 
that has been circulating around. nor 
has that office knowledge of such a 
form, which reads as follows 
United States Treasurer, 
Washington, D. C 
Dear Sir 

We will be responsible to the United 
Stats £overnment for goods sold on 
proposal submitted by err 
of to an amount not 
exceeding $25,000 at any time be fore 
19 (One year from date is generally 


inserted here.) 


It is understood that we will be re 
sponsible in the above sum in case said 
should default in the ac- 
ceptance of proposals they have sub- 
mitted the government or in making 
payment of any part of any sum created 
by reason of this letter of credit when 
ih payment shall become regularly 
au 
tice of default shall be sent us and 
prompt coverage to the above sum will 
immediately be paid 
(Bank ‘ ) 


Termination of Contract 


sometimes, it is said at the chief coun 


els office a letter of credit mav_ be 
given to a contractor wherein termina 
tion of a contract is involved. The let 
ter is described as equivalent to in 
demnification running to pertormance 
of contract, under which, upon failure, 
the bank would pay up 

However, it was stated, performance 
bonds are not required by the procure 
ment division Che only bonds it re 
quires, it was said, are those to secure 
re-payment of advance payment on a 


advance 
under 


Such 
made 


contract 


sometimes 


are 
war 


payments 
the first 


powers act. In such cases it was stated, 
unless otherwise decided by the Secre- 
tary of the Treasury, a performance or 


Suitable 


W he re 


bond will be required, 
bonds are accepted with indi 


vidual sureties they must be approved 
by the Secretary, it was said. And “we 
might run into a similar situation if 
offered a letter of credit,” it was added 
But assurance was given that there had 


been no such offer 

Surety bond is not required in all 
Case of government contract, according 
to procurement’s chief counsel’s office. 

Bond to secure repayment of advance 
Payments to a contractor must be issued 
by a bonding company or surety com- 
Pany, lawyers say. 


Allstate Cuts Dividends 


Allstate of Chicago has reduced its 
scale of dividends to policyholders in 
those states in which it writes partici- 
Pating policies. Instead of a dividend 
of 25% at the first renewal and 30% 
thereafter, Allstate is now paying 20 
and 25%. 
In states in which non-participating 


V. M. Ray President, 
C. W. Ray Chairman 
of Hoosier Cas. 


V. M 
dent of 


Ray, who has been vice-presi 
Hoosier Casualty, has been 





Cc. W. RAY 


to succeed his father, 
who becomes chairman 
Doerfler, 
vice-president \ J 


secretary-treasurer 


elected president 
C. W. Ray, 
Milo H 
dent, 
Wrege 


second vice-presi 


becomes 


continues as 


V. M. Rav joined Hoosier Casualty in 
1912, five years after the company was 
organized by his father and ( H 
Brackett. Since 1921 he has headed the 
automobile department and previously 
he handled the claim department and 
was for some years in charge of the ac 


He has 


the com 


cident and health department 
done considerable traveling for 
pany 

C. W 
Health & 
ference, and 
vanization 


Ray is a past president of the 
Accident Underwriters 

attended of ti 
meeting 


Con 


f or 


some 


Beneficial Casualty Change 


LOS ANGELES Commissioner 
Garrison has granted a permit to Bene 
ficial Casualty to change its name to 
Beneficial Standard Life and also has 
granted a permit to issue stock in con 
nection with the change to a life com 
pany The stock permit provides that 
Beneficial Standard may exchange one 
share of preferred stock of a par value 
of $14.75 for one share of stock of 


Beneficial Casualty of $12 par value. It 
also may exchange one share of Bene 
ficial Standard common stock of a par 
value of $1 for one share of Beneficial 
Casualty of $1 par. The exchange will 
affect 15,351 shares of preferred and 
26,472 of common =§ stock. Beneficial 
Casualty is admitted to 14 states, as far 
east Ohio. 


as 


Dallas Round Table Session 


The Dallas Association of Accident 
& Health Underwriters at its February 
meeting heard a report on the winter 
meeting of the National association in 
Des Moines by Emerson Davis, Inter- 
Ocean Casualty, followed by an interest 
ing round table discussion of six present 
day selling problems, led by A. W. 
Hogue, Texas manager of Business 
Men’s Assurance. 


insurance is sold, Allstate has increased 
to manual the rate for motorists holding 
C gasoline ration cards that drive 10,000 
or more miles per year. 

Total volume of construction activity 
in the United States in December 1943 
was $345,347,000, 62% less than the vol- 
ume put in place in December, 1942, the 
War Production Board announces. 





2.91°/,; Enters Field 
of Personal Liability 


Farm Mutual Automobile in 
experienced its largest premium 
$26,392,840, an increase of 2.91% 
the third year 
has written in excess of 
Assets stand at 
$29,632,845 


tate 
1943 
income 
T his 
in 
$25 million in premiums 


$37,055,197 as compared wit} 


marks 
which it 


succ 


eSSIVE 


Surplus increased to $1 1,892,056, as com 
pared with $8,994,982 

State Farm Fire increased it D 
miums 26% to a total of $1,678.716 
Assets increased from $1,248,366 to $1 
937,390 

Every purpose of the 5-ye campaig 
just completed by the automobile com 
pany, had been accomplished wit t 
exception of the numerical goal of 
policies in force, whi fell short less 
than 1%. State Farm Mutual had 990,226 
policies in force on December 31 

State Farm Mutual is now offering 


comprehensive residence and _ personal 


liability cover and comprehensive farm 
and farm employers’ liability. The 


mobile 


auto 


contracts have been simplified 

In the new forms, an attempt is made 
to eliminate artificial distinctions in cov 
erages. Instead, four separate policies 
in addition to the previously used stand 
ard form, have been developed, each to 
provide a different amount of insurance 

The so-called full service policy pro 
vides coverage against liability or lo 
resulting from the operation of any pr 
ate passenger automobile and (b) dan 
ige to or loss of the automobile T nis 
policy includes medical payments pro 
tection, which includes dental expense 
It also includes emergen road service 
and bail bond service, both on an 80% 
basis 

The special service policy provides the 
Same coverage witl the ex eption of 
collision insurance, written on a $25 de 
ductible basis, rather than tft ROU 
basis; the standard service policy. v 
provides the same coverage a the f t 
two policies, except for the lision 
protection; and the basic service poli 
which consists of protection against lia 
bility or loss resulting from the opera 
tion of any private automobile (bodily 
injury liability and propert damage 
plus medical pay) 

The comprehensive i ) 
sonal liability coverage when added to 
the automobile poli , 
liability that might arise out of the ow 
ership or occupation of any dwelling a 
i residence participation in sports vt 
CF SED OT any dog, use of idd . 
bicycles, tricycles, carts or carriages. It 
includes protection for ‘ » and 
occupancy of summe é 1 
legal residence Ch ( ¥: ) 


vides medical payments protection to thi 





















public, and on domestic ser ints 

The farm policy incl ) t 
guests as well as liabilit irising out 
of the operation of farm é tra 
tors on or across highways, stravi 
livestock and virtually every t 
cident that could arise It 
also includes medica ’ t 1 
age, excluding on f ft 
family Farm ¢ ) S al t er- 
age will be wr nas addit to 
the farm comprehensive endorsement t 
provide both medical payments and em- 
ployers’ liability with res to em- 
: 
pioyes. 

e . . 
Illinois Agricultural 

» 

Companies Hold Parley 

The insurance con ies in the IIli- 
nois Agricultural g 
Country Life, Illinoi tural Mu- 
tual, and Farmers sura 
held their annual roundup for ag 





and Wednesday in Chicago 
Mieher, sales director of the com- 
panies, was in charge. 

Among those parti 
gram were A. E 


Tuesday 
Gi 





and L. V. Drake, claim suy t, 
Illinois Agricultural Mutual: J. H. Kel- 


assist- 


ker, manager, and Vern Holland, 
ant manager, Farmers Mutual Reinsur- 


CASUALTY 


for Credit Men 


More than 100 attended the 
lecture in the Chicago Credit Men’: 
sociation insurance course when 
Nietschmann, branch manager } 
Surety, discussed fidelity and 
bond The final lecture next 
will be given by N. Lashmet, 


Liberty Mutual, on wo 


, 
ident 
preside! 


compensatior 

Credit men showed keen interes 

rious sessions, in possibilities 
gap between coverages, in the time 
for discove and reporting of 
and particularly in investigation 
Phe indicated their recognitior 

ses are on the increase and t 
investigation service of ret 

es aluab f 

M Niet 4 went tho 
ii to t € a Mu fc rr or fidelit 
surety fo He explained the 
seded suretyship rider where one 
succeeds another He stressed t 
portance of financial statement 
contractors and the importar 
proper bonds in the safe grant 
credit 

He uid losses are increasing 
and frequency [here are more 
caused by women he said Recer 
woman in Indiana, it was dis 
had taken a total of $5,000 v 
ing a be friend $100 a week 
he 


State Farm Premiums Are Up Views Bond Field 
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ACCIDENT AND HEALTH 





Sullivan President of New 
San Antonio Association 
SAN ANTONIO—At a meeting 


called by the temporary officers of the 
San Antonio Asseciation of Accident & 
Health Underwriters to select perma- 
nent officers, Francis C. Sullivan, Amer- 
ican Hospitz il & Life, was elected presi- 
dent; H. F. Andrew, Business Men's 
Assurance, vice-president; Paul S. Shep- 
pard, Bernaud’s Insurance Service, sec- 
retary-treasurer. On the executive com- 
mittee are M. L. Monahan, Bankers 
Life; O. D. Harlan, Inter-Ocean Cas- 
ualty: George Nassauer, Provident Life 
& Accident: Sol Danziger, Franklin 
Life; H. F. Ballew Hooper-Holmes 
Bureau, and Elmer J. Edwards, Provi- 
dent Life & Accident (Coleman & Co.), 
who served as temporary chairman. 

Twenty men signed the roster as 
charter members. Charter membership is 
held open until March 31, when appli- 
cation will be made to the National as- 
sociation for a charter. 


Mail Order Insurers Big 
Problem in Philadelphia 
PHILADELPHIA — Hugh Smith, 


manager of the Better Business Bureau 
here, in addressing the Philadelphia Ac- 
cident & Health Underwriters Associa- 


tion said the bureau has been bombarded 
with inquiries regarding mail order in- 
surers. It points out to such inquirers 
that in cases where disputes arise they 
would have to seek redress in out-of- 
state courts, in some cases involving 
great distances. The volume of inquiries 
received indicates that these concerns 
are especially active in Pennsylvania 
just now. 

For the protection of the public, he 
said the bureau is preparing a publica- 
tion that will contain a comprehensive, 
comparative table of all companies, from 
which those receiving such literature 
may judge the sender’s stability. 

The bureau also is concerned with the 
problem caused by the apparent revival 
or purchase of old fraternal or beneficial 
association charters, and their use to 
launch campaigns for the sale of “so- 
called hospitalization services or con- 
tracts.” Where there is evidence of 
misrepresentation, the bureau has coop- 
erated with the insurance department to 
correct the condition. 


Minister Is Utah Speaker 

SALT LAKE CITY—Rev. J. L. 
Wilkinson, pastor Central Christian 
Church, spoke at the February meeting 
of the Utah Accident & Health Club on 
“Three of Life’s Essentials,’ designat- 
ing them as security, Christianity and 
justice. R. W. Garff, new deputy in- 











— 


surance commissioner, was introduced 


by Commissioner Carlson. 


Cleveland Group Hears USES Man 


Leo J. Moss, assistant manager of the 
United States Employment Service at 
Cleveland, discussed “The Future of the 
Returning Soldier’ at the February 
meeting of the Cleveland Association of 
Accident & Health Underwriters. 


Hospital Can't Collect Insurance 


LANSING, MICH.—The Michigan 
attorney general’s department has ruled 
that the University of Michigan hospi- 
tal at Ann Arbor has no legal right to 
collect on medical or hospital insurance 
or service certificates of persons hospi- 
talized as indigents. 

The attorney general notes that a 
“typical policy” of this character pro- 
vides that payment shall be made to the 
insured for “expense actually incurred 
by the insured.” Statutes are then 
quoted providing that the university 
hospital may not accept fees from so- 
called indigent patients hospitalized 
through public agencies, so there is no 
legal method of realizing on insurance 
covering such patients. 








New Arizona Insurer 

Commercial Benefit 
has been organized at 
to write life, accident and health. J. 
Carl Osborne is president; E. J. Mon- 
tague, vice-president, and C. C. Powers, 
secretary-treasurer. 


Insurance Co. 
Phoenix, Ariz., 





Joint Meeting in Madison 


The Madison (Wis.) Accident & 
Health Underwriters Association and 
the Madison Association of Life Un- 


derwriters will hold a joint luncheon 
meeting March 6 to hear E. H. O’Con- 


nor, executive director Economics §So- 
ciety of America, discuss the Wagner- 
Murray-Dingell bill. 


Round Table Session in Seattle 


The relationship of selling accident 
and health insurance to settlement of 
claims is the topic of a round-table dis- 
cussion slated for the Feb. 25 luncheon 
meeting of the Seattle Accident & 
Health Managers Club. W. H. Crockett, 
National Casualty, will lead the discus- 
sion. 





Hear Morris in Columbus 


Thomas B. Morris, agency supervisor 
of Ohio State Life, discussed ‘The 
Science of Planning” at February meet- 
ing of the Columbus Association of Ac- 
cident & Health Underwriters. 





At the February meeting of the Kan- 
sas City Association of Insurance Wo- 
men R. J. Costigan, Missouri branch 
manager of Business Men’s Assurance, 
spoke on “Meeting Objections on Ac- 
cident and Health Insurance.” 

W. J. Quinn has been appointed man- 
ager of the Lincoln office of Woodmen 


~ PERSONALS 


P. N. Counsell, vice-president Massa- 
chusetts Bonding, Boston, is back at his 
desk after an absence of several weeks 
due to illness. 

James C. Wilson, vice-president of 
Lumbermen’s Mutual Casualty, has 
completed 30 years with the organiza- 
tion. He was New England manager 
1924-1928, when he assumed a similar 
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Weekly News Letter on 
CASUALTY INSURANCE 


The “Taylor Casualty Insurance Digest,” mailed in weekly, 
typewritten-style, is divided into the following major subdivisions: 
Automobile, Compensation, Fidelity & Surety, Accident & Health, 
and Liability-Burglary-Glass-etc. 

PRICE: $60 a year for home office master subscription; 
$36 a year for agencies and field offices. 


American Casualty Company 
of Reading, Pennsylvania 


MO nd 


ANNUAL FINANCIAL STATEMENT 
December 31, 1943 


For a 4 weeks’ complimentary “get acquainted” order form, 
write on your letterhead, giving your title, to: 


eg 

















ASSETS pie 
Cash Bhat sider tines hte memati is aie kao $1,030,433-65 
ED a ae re 2,295,903.13 Department ‘“‘N”’ - - - Box 5398 - - Indianapolis 5, Indiana 
Other Bonds 1,971,970.00 
Stocks. 823,325.07 ieneiene 














Mortgages Rtg 14 


| COOPERATION 





Premiums in Course of Celestion (Not Qvendes) 256,634.97 

Accrued Interest and Rents.................... 22,822.17 

Reinsurance and Other Admitted Assets......... 78,717.48 —* ’ - 
Home Office Building 223,206.87 1S the American Way! 


$7,968,416.48 t : 
It’s paving the way to Victory!... eager cooperation between 


the men who fire the guns, and fly the planes, and sail the ships 
. unstinting cooperation between men in uniform, and men 
and women in overalls and aprons... faithful cooperation be- 
tween the fighting front and the home front. 
COOPERATION long has been a reason why foremost in- 
surance companies rely on “AMERICAN RE.” Your company, 
too, will prefer ‘‘the American Way.” 


AMERICAN 


RE-INSURANCE CO. 
99 John Street, New York 7, N. Y. 
FIDELITY »- SURETY 


LIABILITIES 
Reserve for 
ee $2, 


Claims and Claims Expense. ................ 257; 


Unearned Premiums 


Accrued Commissions 


Expenses and Taxes 











Voluntary Reserve........... —. 
Capital I 000,000.00 
Surplus 


POLICYHOLDERS’ SURPLUS. . 





$7,968 ,416.48 


Complete Casualty and et Facilities 
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“PREFERRED”... 


AS DEFINED BY THE DICTIONARY: 


“Set above or before in estimation or favor; 
regarded or honored before another; held in 
greater favor; liked better.” 


THE record of “PREFERRED” performance 
for 59 years has made this a living definition. 


Since 1885 The Preferred Accident 
Insurance Company has defended its 
Through 


good times, wars and depressions—it 


policyholders against loss. 


has always lived up to its slogan of 
“PROMPT PAYING PRE- 
FERRED” 


Prompt settlement of claims has 
made the “Preferred” the preferred 
company of an ever increasing number 


of policyholders and has cemented the 
mutually profitable relationship be- 
tween the Company, its Agents and 
Brokers—a large majority of whom 
have been “Preferred Producers” for 


a long period of years. 


You, too, should place your busi- 
ness with “PROMPT PAYING 
PREFERRED” 


80 MAIDEN LANE, NEW YORK 


Edwin B. Ackerman, President 


Automobile e Accident e Burglary e Plate Glass e Liability e Compensation 


— Branch Offices — 


Boston @ Buffalo e Chicago e Los Angeles e Philadelphia e Pittsburgh e San Francisco e Newark 
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1011 in the fidelity department, became Ne 
unerintendent of the federal official and 
fraternal order division in 19291. and Me 
three vear later was elected an assist 
mnt secretary In 1929 he became man bape 
iger of the judicial department and in ! 
192823 a vice-president In 1941 he was ¥ 
transferred to the executive staff of the pal 
y ompany a an assistant to President tof 
Frank A. Bach oo 
Fdear |] Foster ha been named b 4 
ranager of the fidelity department. He . ly 
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Hartford Accident — 
artior cc1aen nied 
it \ 
Ad F eral 
vances Four y 
| \ ( owt \ !? stroman ind } \ Min 
smnott have heen elected secretart ot 
Hartford Accident For 19 vear Mr Bra 
Cowie has been with the claim depart 
ment in the field and horns office, ser ' It 
ine at Rochester, N. Y.. New York City, lipe 
\kron, Youngstown, and going to the ' Inele 
home office 1x vears ago He will have tran 
charge of all home office operations ot mter 
the casualty claims department and will 
also supervise certain field offices under McC 
Vice-president Wilson ¢ lainsen , 
Mr. Siemans joined Hartford Accident Mind 
in 1934 after erving as adjuster for pe 
U.S.F.&G, and as an independent ad 4 
juster in Tampa, Fla., for casualty com ae 
panies He hecame superinte ndent of f 
the fidelity and surety claim department Mi 
of Glens Falls Indemnity in 1929 when tar 
the company was organized. With Hart- 
ford Accident he was first in the bond McC 
salvage department and later in the cas- Fe 
ualty claims department. He will have i appe 
' f afr 
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FIDELITY AND SURETY BONDS 
Back the Attack — with War Bonds BURGLARY, ROBBERY, FORGERY 
AND GLASS INSURANCE 
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FIDELITY AND DEPOSIT COMPANY wiscesceecces 2 
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; ness for the company in Kentucky, Ten How 
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charge of field offices of the casualty 


claim department 


With Hartford Accident since 1927, 
Mr. Sinnott started as an underwriter in 
the liability department, transferring in 
1925 to the rating ind research depart 
ment where he ha had supervision of 
research and actuarial work in connec 
tion with underwriting 

Harry V. Williams has been appointed 
upe rintendent of the casualt rating and 
reseat h department He 1 tatisti 
cian of the itional Council on Compen 
ation Incourance ttl waeg hen hie 


joined Hartford \ccident 


New Accident & Casualty 
Manager in Pittsburgh 


\ ident x (acnalt ha appomted 
William |. Schofield, Ir. manager of the 
Pittchureh service offices tter ervict 
in the an orps im the last or, he vent 
with Traveler it Pittshureh He tra 
eled estern Penn Ileania for eral 
year and later opened hi own aoene 
in Pittshuroh 

In 199 he toined Vinerican Casualty 
4 held man om vestern Pennsvivantia 
and \Weet Vireinia. later becoming ca 
vnalty manager of the Pittshuroh officer 


R. C. Brown Milwaukee Manager 
manager at 
Mutual 
district 


ucceeded 


district 
tate 


R { srown, 
Farm 
heen trace 
vanker Hei 

it Westfield b Ir 
Rrown ts a Rrown, 


ompan 


Brandes to Boston for Ind. of N. A. 


Tolin H Rr anicle former] ! ! fant 
uperintendent of the Newark office of 
Indemnity of North America. has heen 
transferred to RBRoston a acting mper 


intendent 


McGuffin Heads Mich. Mutual 


( Me Gouffin former ecretary of 
Michigan Mutual \nutomobile of 
Traverse City. has been named presi 
dent to succeed the late Ralph Case 
Mr. Case had been president since 1915 
Mi | } Roget wa elected ecre 
tarv-treasurer to succeed Mr. MeGuffin 


McCurdy in Company Post 





Federal Underwriter of Dalla ha 
appointed F. KE. MeCurdy, former sentor 
examiner for the Texas department, as 
secretary Mr. McCurdy was state in 
surance examiner for 1° year 
Payroll Auditors in 
Los Angeles Organize 

LOS ANGELES—The California In 
surance Auditors Association, southern 
California chapter, has been organized 
here with 45 members, representing 
workmen's compensation carriers Of 
ficers are: President, Grover I. Spoor, 
Pacific Indemnity; vice-presidents, 
G. 1 Douglas, Travelers Indemnity, 


and bre d W 


mobile : 


Auto 
Smith, 


O'Bannon, National 
secretary, Victor M. 
Limited Mutual Compensation. 

\uditors of the California department 
will hecome honorary members 

\t a meeting March 13, Grant B 
Cooper, former chief assistant insurance 
commissioner, will talk on his experience 
in handling workmen’s compensation 
problems while he was in office and the 
hearings on that subject. 


Los Angeles Underwriters Elect 

LOS ANGELES—The Casualty Un- 
derwriters Club of Los Angeles has 
elected these officers: President, George 
Howell, Maryland Casualty; vice-presi- 
dent, David Saunders, U. S. F. & G.; 
secretary, H. G. Paxon, Hartford Acci- 
dent; executive committee, J. West, 


AeNATIONAL UNDERWRITER CASU 


Aetna Casualty; C. H. Thompson, Royal 
Indemnity, retiring president, and the 
officers 

The committee that will confer with 
the automobile committee of the Casu 
altv Association of Southern California 
on the automobile ituation include 
President Howell: D. ©. Rorbaugh. 
\Netna Casualt and # ] Vedeman 
i wetmat | und Tiele rrineift 


Rowley Los Angeles President 
ANGELI 
\ octation oft 
ected the 


Lays 
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fornia ha ele 
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Frank A Rowley, Globe Ir 
vice-president, T. W. Michels, 
secretary-treasurer, 


dents “Comp” Takes Care of Only 
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Maryland Casualty; 
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FOR ANY EVENTUALITY 


on its mission well prepared to meet any situation which it may 


encounter. We face 1944 with confidence based on a sound financial structure, adequate reserve 
strength and a loyal and ever-growing agency force. We, too, are ready for any eventuality. 


FINANCIAL STATEMENT AS OF DECEMBER 31, 1943 


ASSETS 
Cash in Banks 
United States Government Bonds 
Other Bonds 
Preferred Stocks 
Common Stocks 
Accrued Interest 


Premiums in Course of Collection 
(Under 90 Days) 


Other Assets 


TOTAL ADMITTED ASSETS 





INCORPORATED 1922 





BUY WAR BONDS * 


$ 12,351,683.3 


LIABILITIES 


$ 1,041,516.44 Reserve for Claims and Claim Expenses $4,231,847.39 
7,470,781.83 Reserve for Unearned Premiums 2,773,759.09 

E Reserve for Commissions on 
613,113.42 Outstanding Premiums 263,732.00 
668,214.00 Reserve for Taxes 475,000.00 
1,110,660.00 Reserve for Sundry Accounts 75,000.00 
Other Liabilities 63,252.71 


39,332.29 
$7,882,591.19 

Voluntary Reserve 1,969,092.19 

CAPITAL 


SURPLUS 


1,347,258.37 
60,807.03 


2,500,000.00 
$12,351,683.38 


SURPLUS TO POLICYHOLDERS $2,500,000.00 


Securities carried at $608,455.46 in the above statement are deposited as required by law. 
Bonds and stocks valued on the basis prescribed by the New York Insurance Department. 


On the basis of December 31, 1943, market quotations for all bonds and stocks owned this Company's 
Total Admitted Assets would be increased to $12,700,831.13 and Voluntary Reserve to $2,318,239.94 


EAGLE INDEMNITY COMPANY 


A STOCK COMPANY ORGANIZED UNDER THE LAWS OF THE STATE OF NEW YORK 


150 WILLIAM STREET ° 


NEW YORK 32, N. Y. 





BUY MORE BONDS * BUY WAR BONDS 
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NEWS OF THE CASUALTY COMPANIES 





A. & C. Reports on 
1943 Operations 


Accident & Casualty’s U. S. assets 
reached $5,233,217 in 1943, compared 
with $5,210,499. Market figures ~ for 
bonds and stocks would bring assets to 
$5,306,490. 

Premium reserve was $1,166,056, 
compared with $1,186,652, .while statu- 
tory reserve for claims was $1,347,047, 
increase $46,393, notwithstanding a dras- 
tically reduced number of open claims 
and suits. Special reserves were sub- 
stantially increased, and the company 
liability case reserve shown in Schedule 
P is $176,775 lower than the statutory 
reserve. Reserve for other liabilities 
totals $220,113 against $223,192. Policy- 
holders’ surplus remains at $2,500,000, 
entirely in cash and U. S. government 
securities. 


Directors of Pacific Indemnity have 
declared an extra dividend of 25 cents 
a share, in addition to the regular quar- 
terly dividend of 50 cents. 






















REPLACEMENT 
EXPERIENCE ON 
THE “X” DRUG STORE 
ON MADISON AVE. 


U. S. Guarantee Has 
Strong Statement 


United States Guarantee reports 
sets of $22,641,150, an increase of $715,- 


as- 


570. Policyholders’ surplus is $10,750,- 
789, to which is added voluntary re- 
serves for contingencies of $1,250,000 


and postwar period of $226,998 to pro- 
duce net worth of $12,227,787, of which 
90.6% has been earned. 

Net premiums were $8,698,708. 

On the basis of market quotations the 
assets and net worth would be increased 
by $426,914. 

There is $2.17 of assets per $1 of lia- 
bilities. Liquid assets constitute 96.3% 
of total assets. 


Buckeye ‘Union Has 
Excellent Record 


Casualty had 
1943 of $3,15 
over 1942. 
$725,000. 


total 
53,226, 
Assets 
Surplus 


3uckeye Union 

income in 
$162,682 

gain 


premium 
a gain ot 
are $4,630,827, 


$1,173,737, gain 
Claim payments totaled $932,- 


to policyholders is 
$158,938. 


410. Total reserves are $3,457,089. 
This includes unearned premium re- 
serve, $1,502,884; special liability re- 
serve, $1,234,639; reserve for taxes, 
$290,237; and a voluntary reserve to 
cover security. fluctuations of $100,000. 
Investments include U. S. government 
bonds, $1,235,032; other bonds $1,567,- 
985; stocks, $572,683; with cash of 


$569,152. 


Western Casualty 
Assets Increase 


Premiums of Western 
Surety and Western Fire in 1943 to- 
taled $4,509,936, about 8% less than in 
1942. However, losses decreased 14%. 

The two companies reported a com- 
bined underwriting profit of $283,444. 

Assets of the casualty company were 


Casualty & 


$6,664,222, increase $714,962. The fire 
company had assets of $2,054,578 in- 
crease $285,556. 

Policyholders’ surplus for Western 
Casualty was $1,620,823, up $169,109; 
for Western Fire $1,224,400, up $153,- 
957. 


On the basis of market for stocks and 
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IN DETROIT 


Smart Detroit underwriters realize that it is foolish to take 
chances on new risks when they can phone Cadillac 3707 and 
get a full report on the past replacement experience from the 
exclusive Peterson Survey Service. 


Not content with its reputation of being first in speed ... 
dependability . . . performance in plate glass replacements 
in Detroit, Peterson Glass Company maintains a service file 
showing past replacement records on over 20,000 stores in 
the Detroit area. Every day underwriters contact us for this 
information which is so vital in detecting poor risks . . . and 
as a result they are able to reduce their loss ratios and increase 


their underwriting profits. 


PETERSON GLASS CO. 





IN SPEED. 
DEPENDABILITY. . 
PERFORMANCE. .. 
IN PLATE GLASS « 
_ REPLACEMENT 
SERVICE 

IN DETROIT 











2833 JOHN R ST., DETROIT 
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assets and surplus would be in- 
$161,936. 


bonds 
creased 


Mgj. Fuller Returned from Army 

Maj. Morris G. Fuller has been trans- 
ferred to inactive status by the War 
Department, at his own request, to re- 
turn to the State Farm companies at 
Bloomington, III. 

Upon entering active duty as a cap- 
tain, he served as a company commander 
in an engineer regiment in the European 
theater, returning last summer for duty 
as a staff officer in the War Department. 

Maj. Fuller has now resumed his 
duties as vice-president of State Farm 
Life. 


Associated Indemnity Figures 


Associated Indemnity’s net premiums 
in 1943 were $9,192,920, an increase of 
$1,983,288. Assets increased $2,657,- 
371 or 28.5% to $11,989,368. Policyhold- 
ers surplus increased from $2,000,000 to 
$2,500,000. 

Reserves for security fluctuations went 
up from $225,124 to $1,056,733 and statu- 
tory underwriting profit $633,706 to $1,- 
795,724. 


Associated Fire & Marine wrote net 
premiums of $248,193, an increase of 
$25,552. Assets went from $718,244 to 
$804,769. 


Motor Vehicle Premiums Up 

Despite the 
tions, Motor Vehicle 
cago which confines its operations to 
the automobile field, reported an_ in- 
crease in premiums last vear of $55,879, 
the total being $930,398. That was an 
increase of 6% in dollar volume but 
there was a much larger increase in 
units of business. 

Assets are $1, 
15%. Surplus 
ing voluntary 


reduc- 
Casualty of Chi- 


automobile rate 


359,896, an increase of 
to policyholders includ- 
reserve of $21,770, newly 


established, is $521,770, increase $71,618. 
Claim reserve is $290,610, premium re- 
serve $431,068. The federal and _ state 


tax reserve was more than 714% of net 
premium income. 

American Autematiite Assets, $31,579,- 
131; ine., $3,281,256; unearned prem., 
$7,021,763: loss res., $584,611; liab. res., 
$8,340,008; comp. res., $616,976; capital, 
$2,000,000; surplus, $11,087,722; inc., 
$1,032,753. Experience: 


Net Prems. Losses Pd. 


BONE. ecstevedaas $ 38,661 $ 9,105 
Auto liability ...... 8,108,652 2,407,568 
Other lability ..... 987,933 56,198 
Workmen’s comp.... 1,302,620 274,467 
DE Sere e cerns 300 ery 
Piete GIOWS ..cccces 47,034 3,865 
Burglary and theft. 157,196 2,581 
Auto prop. damage. 3,430,746 1,336,386 
Auto collision ...... 5,734 3,238 
Other P. D. and coll. 125 "997 9,070 

MORE, Se svesccees $14,204,873 $4,102,478 





Illinois Mutual Cas,—<Assets, $385,382; 
ine., $108,858; unearned prem., $100,179; 
loss res., $55,110; surplus, $207,476; inc., 
$70,498. Experience: 


Accident and health.$ 616,212 $ 246,018 





Bankers Indemnity—Assets, 
inc., $789,410; unearned prem., 


$9,17 
$2,386 


4,662; 
6,557 








AVAILABLE 

CASUALTY MANAGER 
with 27 vears experience, age 46, now em- 
ne Desires new connection in branch of- 
ice or general agency. 20 years with present 
employer. Can furnish 
Prefer territory outside Illinois. Address V-30, 
c/o The National Underwriter Co., 175 West 
Jackson Blvd., Chicago 4, Illinois. 

















WANTED 


By United Pacific Insurance Company. 
Fidelity and Surety Underwriter and Pro- 
ducer, age about 35 to 40, with sufficient 
experience to manage branch office de- 
partment in large West Coast city. Re- 
plies will be treated in confidence. 


If you reside in the Middle West or East. 
personal interview will be arranged in 
New York or Chicago between March Ist 
and March 10th. Reply Box V-19, The 
National ooy ig 175 W. Jackson 
Blvd., Chicago 4, Illin 
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1 be in- loss res., $3,434,528; liab. res., $2,068,272; 000; surplus, $431,070; inc., $32,295. Ex- Pacific Auto — Assets, $1,360,288; inc., $37,055,198; ine. $7,422,351; unearned 
comp. res., $1,144,709; capital, $1,000,000; perience: $156,934; unearned prem., $398,767; loss prem., $6,293,637; loss res., $1,356,603; 
surplus, $1,000,000; vol. cont. res., $791,- Accident and health.$1,609,082 $ 453,739 res., $98,790; liab. res., $269,396; comp. liab. res., $9,551,296; guar. fund, $250,000; 

irmy 548. Experience: : —_—— res., $69,593; capital, $201,336; surplus, surplus, $11,642,056; inc., $2,897,074. Ex- 

Net Prems. Losses Pd. Greater N. Y. Taxpayers Mut.—Assets, 254,786; inc., $15,882. Experience: perience: 

n trans- POMMORt 2000s rvceee $ 51,429 $ 10,139 $4 997,691; inc., $456,242; unearned prem., Net Prems. Losses Pd. Net Prems. Losses Pd. 

he War Health ..-.seeeeeees 9,746 3,774 $1,333,179; liab. res., $1,249,063; cont. sur- Accident ........... 3 Ot ae Auto liability ..... $11,421,567 $2,624,557 

t, to re- Auto liability ere 1,095,995 485,182 plus, $300,000; surplus, $1,824,963; inc. Auto liability ...... 335,542 128,361 Auto prop. damage.. 3,528,994 1,380,783 

anies at Other liability ..... 1,055,459 269,788 $187,278. Experience: Other lability ..... 40,801 9,955 Auto collision ..... 8,393,162 3,481,520 
COMP. ..--+eeeeeeeeee 1,707,251 689,689 Other liability ..... $1,917,611 $ 555,424 wWorkmen’s comp.... 129,816 36,795 Other auto comp.... 3,049,117 1,044,538 

a cap- Fidelity wee et ee eeees 108 aaa Auto prop. damage... 161,512 70,617 Total ......+e06. $26,392,840 $8,531,398 

mendes Surety sereereser 168.976 . a0 885 Inland Bonding & Surety—Assets, Auto collision sovhns 171,866 70,114 

aie GEER ccccccecsesves pees roy © $184,834; ine., $2,165; unearned prem., Other P. D. and coll. 6,249 113 

/uropean Burglary ...-++-+++- $86,595 120,874 $42,889; loss res., $673; capital, $100,000; Other auto ......... 87,308 25,163 Massachusetts Bonding — Assets, $29,- 

for duty Aste P. D..ccccecces 438,853 217,450 surplus, $33,557; dec., $5,434. Experience: Total 2. cccccssces $ 933,778 $ 341,118 317,349; ine., $2,527,107; unearned prem., 

artment. Auto Coll, .....-+++s 11,911 4,344 ¢e9° Experience: cron $5,502,392; loss res., $1,806,132; lab. res., 
ned his | Other P.D.......... 64,037 SRE GeO oa. cscs i osee . ei @ oA. State Farm Mutual Auto, Ill.—Assets, $4,424,495; comp. res., $3,550,731; capital, 


. RIE RR Ae 022,091 $1,891,162 
‘e Farm Total $5, : 













































































Beneficin! Cas.—Assets, $524,963; inc., | 
2S $149,452; unearned prem., $75,581; capital, 
, $250,150; surplus, $126,116; inc., $68,129. 
remiums Experience: 
rease of RINE od sina 43500 $ 243,021 $ 66,957 
$2,657,- MIOOTEM oc ccccccssccve 325,549 57,570 
icvhold- Non-canc. H. & A... tee Y, ° Gy bh 
{ Policy fees ......... 506 @8=«—16 eens ij 
OPee Wt cate collision ...... —240 315 e OUP 
i Other auto ......... —113 45 
ms went SER. Os pet aasuund $ 674,544 $ 131,324 
id statu- 
5h to $1,- 
Buckeye Union Cas.—Assets, $4,630,827; Z 
rote inc., $725,000; unearned prem., $1,502,884; Vhshittl, WE LCPILEA4 
rote net | joss res., $195,297; liab. res. (Sch. P), 
ary re $1,234,639; capital, $300,000; surplus, $873,- 
5,” 0 737: ine., $158,938. Experience: 
Auto accident ...... $ 157,987 $ 23,586 DECEMBER 31, 1943 
BENS BPO ccccccerece 20,769 2,156 
> Auto liability ...... 1,069,120 278,843 
Other liability ..... 237,817 40,043 a, 
reduc- Ante theft ....6<.<% 12,091 1,589 ASSETS LIABILITIES 
of Chi- Auto tornado ....... 3,167 1,011 
tions to trend — d theft.. 78931 16/304 United States Government Bonds... $12,046,828.44 Reserve for Unearned Premiums.... $ 3,266,918.07 
an in- cee Amal “a i omen oe rt — *t Bonds 452,254.88 Reserve for Losses and Claims...... 3,264,818.98 
$55,879, Auto prop. damage.. 614,773 253,153 Railroad Bonds . AA ey 36,870.00 Reserve for Loss — annetes 111,943.02 
oan tae dag gaged San "a aee Soe Public Utility Danie. 0g Iabatandiand 309 620.96 Reinsurance Reserves. : a 1,290 365.24 
rease in Other auto ......... 1,207 "319 Industrial and Miscellaneous Snails. 25,539.17 Funds held under Reinsurance Ty reaties 488,379.71 
Total ..cccccsvecs $3,153,226 $ 932,410 Preferred and Guaranteed Stocks... . 2,725,805.00 Commissions and Brokerage........ 199 359.14 
—— +. a hee i er eee eee 4,161,685.00 Accounts Payable ...... ean 132,285.54 
inciud- General Ace $47,222,041; : eS x = 1.659 .293.3 
0, newly % inc. $3,116,768; unearned prem., $9,059,- Tora Bonps anp Srocks...... $19,758,603.45 Federal, State and Other Taxes. Hf, pw : 
$71.618. 484; loss res., $937,431; liab. res., $7,- Cuttin Biste conten heal........ 2,039,193.56 Voluntary Reserve Post War Period. 226,998.40 
sium re- 792,577; comp. res., $4,922,348; capital, Premi " ) 423.02 Voluntary Contingency Reserve... . 1,250,000 .00 
od stall $600,000; surplus, $14,400,000. Experience: remiums, not over three months due 310,423.02 ’ 7 
% of net Accident .......+... $ 730,072 $ 211,492 Accrued Interest ............... i 51,427.73 $11,890,361.41 
o OF ee ere 723,868 289,924 l 254,504.63 : : 
Group H. & A...... 7,196 13 Other Assets.........-..-.+-++++:. 254,504.6 Capital Paid In...... $2,000 000.00 
. Auto liability ...... 5,571,243 2,364,391 Post War Refund —Excess Profits Tax: DR ccok tiv atnes 8,750,789.38 
$31,579,- | Other liability ..... 1,931,515 404,845 Year 1942 $147,155.21 NS 
_ prem., Workmen’s comp.... 5,678,961 2,523,783 iia Chae Gon : licyholders.......... 10 750,789.38 
ab. ret, | Plate glass rss... "182,507 «87,092 Year 1943........... 79,843.19 226,998.40 Surplus to Policyholders — 
capital, Burglary and theft. 633,944 119,150 T 3 7 
22; inc, | Steam boiler ....... 233,825 19,382 Torat ADMITTED ASsETS....... $22,641,150.79 POTN. SAAT . 200 6 rene: pores an ee 
Engine and mach... 68,313 6,961 a a 
osses Pd. Auto prop. damage.. 2,256,342 942,222 
ba 9,105 Auto collision ...... 206,410 85,273 Bonds and Stocks are valued in accordance with requirements of State of New York Insurance Department. 
aie owed P. D. and coll. 206,973 27,686 On the basis of December 31, 1943 market quotations for all bonds and stocks owned, this company’s Total 
274.467 Otal .eeeeeeees $18,431,175 $7,082,221 Admitted Assets and its Surplus would be increased by $426,914.55. 
ee : see Securities carried at $1,042,673.24 in the above statement are deposited as required by law. 
3,865 General Casualty, Wis.—Assets, $2,301,- 
2,581 952; ine., $276,156; unearned prem., $575,- 
1,336,386 rd loss res., $118,864; liab. res., $646,- - 
3,238 16; capital, $300,000; surplus, $300,000; GD, Mo 
9,070 inc. in cont. res., $120,787. Experience: CPEC OBS 
4,102,478 ere $ 2,936 $ 379 
a: _. ttteeseeeeees 6,549 1,004 A. M. ANDERSON JOHN T. JONES 7 =" 
$385,382; Auto liability eocces 618,385 190,336 J.P. Morgan & Co., Incorporated, New York Vice-President, New York 
$100,179; Other liability ..... 12,003 41 
176; inc., Auto 9 eee 84,602 17,368 WM. HENRY BARNUM GARRISON NORTON . ’ 
Wmate glass ........ 2,802 235 President, Continental Realty Investing Co., Inc., New York Arthur Young & Co., New York 
} 246,018 Burglary and theft. 7,997 62 
MMR theft ...... 2.00. 49,122 5,378 PRESCOTT S. BUSH JUNIUS L. POWELL ; 
),174,662; Auto prop. damage. 276,325 94,829 Brown Brothers Harriman & Co., New York Chubb & Son, New York 
2,386,557; Auto collision ...... 233,989 86,018 EORCE H. REANEY 
Other P. D. and coll. 907 43 CLINTON H. CRANE GEORGE H. REANE ‘ ga ide 
——— Other <> eae Sa ee Biers President, St. Joseph Lead Co., New York President, New York 
ee $1,295,944 $ 395,693 — , 
now em- D. ee a Jones & Heaton, New Yok — ee dehien: Chase National Bank, New York 
pone < Hartford Accident — Assets, $113,571,- , siete _". 
wR omen 042; ine., $11,101,153; unearned prem., WILLIAM A. HAMILTON LANGBOURNE M. WILLIAMS, Jr. 
ress V-30, $20, ‘498, 206; loss res., $4,569,341; liab. res., Hamilton, Ont. President, Freeport Sulphur Company, New York 
175 West $16,462,636: comp. res., $18,180,347; capi- 
tal, $5,000,000; surplus, $23,000,000; ine., HENDON CHUBB, Chubb & Son, New York 
—— $2,000,000.. Experience: 
Ss, ENE icc onemen $ 1,237,163 372,924 
————_ | Health ..0..0 002.2 ., 101,197 68,777 
ee On ee 158,705 21,553 
Auto liability ...... 10,588,331 4,052,668 
} Other liability ..... 7,060,867 2,175,867 
ompany, i Workmen's comp....18,784,418 8,441,159 
and Pro- OAT oa a vacceicen 2,413,451 283,246 
sufficient ie Se ee re 2,116,958 113,541 
fice de- ze IGM cai css 507,900 214,078 
. Re- urglary and theft. 2,281,842 383,011 
ity. - Steam boiler ....... > Sree . . —_ . [ermrrr vnrw v - -¥ 
ce. Auto prop. damage.. 3,782,053 1,603,233 HOME OFFICE: 90 JOHN STREET, NEW YORK 7, N. Y. 
or East Ante collision dad 246,363 94,902 
‘ her D. + . . ° 7 . 
mged in | Live stock = a ae Washington, D. C. Pittsburgh, Pa. Chicago, Ill. Adanta, Ga. 
‘arch 1s Fete tererenes 
-19, The toe LCL Ee $50,292,359 $18,025,547 
Jackson 
Federal Life & Casualty—Assets, 
a $1,876,524; inc., $171,192; unearned prem., 
ee $303,209; loss res., $158,080; capital, $450,- 







































\ FOUND... a new list 
of “live” prospects 


ABSTRACTORS 
LIABILITY 
INSURANCE 


A simple error or omission mav lay 





abstractors are accepted 
an abstractor wide open to a ruinous 
which is under 


This 


written by prominent underwriters 


new contract 


law suit 


That's 


the special type of liability insurance 


why, once acquainted with 


was dev eloped and made available 
As a 


our experience should be most help 


by our oraanization result, 


now available to protect them, ab 


“act °) ini ° 8 P 
stractors are eaaer to obtain if fl to you in obtainina thie profit 


Such coverage also has another ap able source of new revenue. Com 


peal. lt lends added prestige to an plete information will be sent upon 


individual or firm, as only reputable 


» RN. CRAWFORD ®C0., Inc. . 


120 So 


request 


Headquar fers for 


OUT-OF-THE ORDINARY 


La Salle S# 
Contracts 


Tel 


Chicago 


Randolph 0750 





Back of the attack is production of the 


countless items of war materiel . . back 








of production are the innumerable ma- 





chines of industry . . back of these 





machines is the tremendous manpower of 





our Nation . . back of this manpower, for 















its conservation, are the safety engineers 
of insurance carriers . . Pacific Employers 
is thus proud to back the attack | 


PACIFIC EMPLOYERS 
INSURANCE COMPANY 


VICTOR MONTGOMERY, President 





Home Office LOS ANGELES 
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The Home Office That 
a Full Measure of Service 
{gents 


dlmwavs Gives 
to Its 


Specializing in 
Automobile Insurance 


|. A sound 19 yr. old Stock 
Company 

. Day & Nite Claim Service 

. Independent Rates 

Simplified Rate Books 

. Standard Coverages 

. Best of Co-operation 





Assets $894,975.00 
Cap. & Surplus $378,110.00 


Available Territory in Illinois, 
Indiana, Iowa, Ohio, 
Mich. and Minn. 


SUBURBAN 


CASUALTY CO. 
WHEATON ILLINOIS 
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NSURANCE NEWS BY SECTIONS 





Cleveland Session 
on New Fire Policy 


(TI FEFLAND The panel disen ton 
f +} 1942 New York fire police ind 
n fir insurance form hich goo int 
effect in (thin March 1 nonsored h thre 
Insurance Board of Cleveland last weel 
sttracted an overflow crowd of over 400 
soent ind their employe (>. Hale 
Hal Hale. presided and discussed th 
{ itt in general, while J | Meyer 
P | tafford, talked on the ne 
byogilclineg and content form (; 
Phuener Neale Ph pers on dwelling 
line and \f Johnson, Hopkinson 
Rurridge-Vearse, on manufacturing and 
ial hazard form \fr I'l pet alen 

| 1 the one extended coverage 
endor ment ceneral question period 
hroveht ont man interesting pointe 

Mfr Hale praised the ne policy 
hiohl Wthoneh admitting it va € 
entioll a compromise He particularly 
prai | the aholition of the fallen huild 
ino clan and the use of the imple in 
lncive term indstorm” in the optional 
rer polte \ He aleo said that there 
if man changer in the rule bool apart 
from the new polte Mfr Mever pointed 
ut that a Hehtnine clause j no longer 
needed in forme and that the ney policy 
ovet fire caused hy riot Mr Phyper 
f plained the coverage of the a ured's 
interest, to whatever extent it may he, 
under the policy, and aleo the broadened 
explosion and moke damage coverage 
tinder thy t teryele d coverage endorse 
ment Me lohnson pointed out the re 
luced liet of ttem which need he men 
tioned under the new polices 


Myers, Morey Speak 
at Decatur Meeting 


DEE 
Mver 
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ATUR, [Ll Lawrence 
\Thert \ More Y, hoth as 
ident of Mar M« 


190, discussed insurance 
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vier h & 


pre 
Lennan Chir 
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manntacturer at 2a 
thy 
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the 
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last 
tall 
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coverage 
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Mantfas turer 


vwur chapter of National 
hve re 
open torum the 


talked on 
Mores 


and al 
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T hve 
published 
traced 
and other 
companies to 


thre vutheor of 


trance,” 


M ver ‘ who 1 
wd Tn 
Nationar. I 


the growth of 


by ‘Tor PER WRITER, 


fire msurance 


overaor written by fire 


the present picture of complete protec 
tion. He stressed the need of everv man 
wlacturer for the ervice of an expert 
nmsurance ofhice and pointed out the 
need for constant checks on value not 
only for property damage insurance, but 
ulso for use and occupancy coverage 


Expect Trial Soon of 
Suit Against Cooperatives 


Preliminary hearines have been held 


by Federal Ipidge Norbve of Minneapolis 


in the $300,000 damage suit which was 
brought a year ago by Clavton V. Ham 
ilton of Beverly Hills, Cal., and former 
local agent of St. Paul, against a group 


of cooperative associations and their of 


heers. Mr. Hamilton formerly handled 
the insurance of certain grain elevators 
and other concerns and he claims these 
accounts were taken from him by the 
cooperatives “by duress and _ illegal 


means.” He alleges that Farmers Union 
Agency and Terminal Agency were cre- 
ated to get the insurance business that 
he controlled and he charges that Farm- 
ers Union Agency is violating the Min- 
nesota laws by making profit on both 
ends of the transaction and engaging 
in rebating and other practices. 

At the time the cooperative agencies 


were established 9 protest against i 
ensing them wa filed with former 
(‘ommi ioner Vetka An effort va 
made to get the Minne ita OA neiat 
of Incurance \oent try fraoht§ the P 
onerative bist the license va j 7 
issned 

Mr Hamilton oper ited " a local 
agent at t. Paul 17 year Most of j 
hiusine ; with 700 oil ind grair 
( erative Jucloe irhve tentativel 
et the cace fer trial hy a jury in Apri 

lust recently Mr Harnilton va 
rwarded a erdict of $1,800 hy a federa 
court jury at Winona, Minn., against 
Northweet Ulnderwriter Inc., of Min 


neapoli He sued for commissions wt 
he claimed vere due him on renewal 
of poli if written in 1940 for Farmer 
ITnion | change of mith St Paty] 


Shape Up Final Plans 
for Minn. Mid-Year Meeting 


MINNEAPOLI The 


the mid-vear meeting of the 


program tor 
Minne ota 


ocimtion of Ineurance \gent 


March 2923-94 is heing vhipped ] 
hape Executive ecretary Franl 
Preston hope to announce the peaker 
ind discenesion leader within the next 
eel Minnesota agent vill carry the 
hea end of the program 

The annual dinner of the Insurar 
Club of Minneapoli vill he held Mar 
>? at the Radisson hotel in onnection 
vith that meeting 


Revise Iowa Hail Rates 


DI MOINES-——-New crop hail in 
surance rate for lowa have heen i ned 
hy tock compante vith a light in 
erence in ome 7one a a result of 
losee uffered during the last few year 

Largest increase Na made for dat 
county vith the 1942 rate increased 
of 1% The hull of the other zone 
vere increased ™% of 1% with several 
countic increased only % of 1% 

The hail insurance business in Towa 
is expected to be larger thi vear than 
in any single year in the past because 
of the high prices and the fact that 
premiums can be deducted from federal 


mcome tax 


Des Moines Agencies Merge 
DES MOINI The Taylor-Milligan 


Company agency is merging with the in 


surance department of the Jester & 
rons agency 
yr, 2 laylor, who operate the Tay 


Milligan Company, will join the Je 
ter office He was formerly with G. A 
Holland & Co., and before that time wa 
in the field Vhilip FE. Jester will 
tinue as manager of the insurance de 
partment of Jester & Son 

Mr. Taylor is a past president of 
De M oine Association of Ins 
Agents and Mr. Jester is 
gional vice-president of the 
ciation 


lor 
con 


the 
urance 
now a fre 


lowa asso 


Ohio Mutual Agents Elect 


The Ohio Association of Mutual In 
surance Agents was reorganized at a 
meeting in Columbus, at which Philip I 
taldwin, Washington, D. ¢ secretary 
of the national organization, spoke 
These officers were elected: B. F. Sa- 
ger, Cleveland, president; Clark Boyd, 
Toledo, vice-president, and I. F. High, 
Columbus, secretary. 


New Albany Agent Celebrates 
Leon Hammer, local agent at New 

Albany, Ind., celebrated his 25th anni- 

versary in the business with a dinner. 


Among the 25 guests were these field 
men of companies represented in the 


agency: M. W. Doyle, American Auto- 
mobile; P. J. Mangan, Royal; T. W 


Fletcher and G. C. Moore, Employers’ 


group; W. H. Polsz, Sun; R. A. Hen- 
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At the bosses’ night celebration of the 
Insurance Women of Akron dinner was 
served to 150 members and Grace 
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B. D. Cole Gets Out Brochure 
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cipals of the agency and pictures of the 
interior of the office and of Palm Beach 
scenes. It is recalled that companies 
represented in the agency paid more 
than $3 million through the Cole office 
alone in the 1928 hurricane. Insurance 
Securities Corporation is a subsidiary 
premium finance company 

The president of the agency is B. D 
Cole, Sr., who was at one time secretary 
of National Union. B. D. Cole, Jr., is 
vice-president and manager of the bond 
ing, casualty, aircraft and production de 
partments. George T. Bowler, also vice- 
president, is in charge of fire and allied 
lines, marine and engineering and survey 
departments. Secretary J. H. Cole is 
manager of the automobile and personal 
department. William T. Reynolds is 
manager of the credit department and 
assistant manager of the production de 
partment. L. L. Brooker is general ad 
juster and Robert E. Gallmeyer is anal 
yst and superintendent of the insurance 
library. 


Wefel W. Warner, formerly § special 
agent for Merchants Mutual Ronding in 
Iowa, has been promoted from first lieu 
tenant to eaptain in the army. He is 
located in north Ireland 
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part of safeguard- 
ing a plant against 
fire and explosion 
is accomplished 
through our alert 
engineering service. 
This benefits both 


client and agent. 
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Attorney General Holds 
W. Va. Proposal Illegal 


The plan of the West Virginia depart 
ment to permit an agent, on payment 
of a single $5 license fee, to represent 
as many companies as he desires has 
been declared illegal in an opinion of 
the attorney general's department. The 
plan was announced Jan. 15 to become 
effective April 1. It was intended 
among other things to simplify the li 
censing procedure and as a time savet 
for agents and companies. The attorney 
general's office said it is the insurance 


department's duty to demand and re 
ceive from all insurance companies a 
fee of $5 for “each agent's certificate 


of authorization and copy of report.” 


Following the attorney general's opin 
ion, the insurance department an 
nounced that the companies will b« 


billed for each permit, In the past the 
$5 fee was collected from the agent for 
each company that he represented. 
Under the $5 per company procedure 
the state collected about $90,000 a vear 
Under the now discarded vlan of the 
insurance department the income would 
have amounted to about $21,000. 


N. J. Agents to Hear Public 
Officials at Mid-Year Meet 


The semi-annual meeting of the New 
Jersey Association of Insurance Agents 
will be held at the Essex House in New 
ark March 16. The afternoon 
will be for members only At the dinner 
the speakers will be Congressman Hart 
ley of New Jersey, Senator Barton, 
chairman of the New Jersey state senate 
committee on banking and insurance, 
and Commissioner Agger. 

The agents qualification bill in New 
Jersey was introduced by Senator Bat 
ton at the request of the agents associa 
tion and with the approval of Commis 
sioner Agger. The afternoon discussion 
will be devoted to rate regulation and 
qualification bills. 


N. H. in Line on Off-Premises 
CONCORD, N. H.—The New Hamp- 
shire Board of Underwriters has issued 
a manual amendment increasing the max- 
imum limit of the 10% off-premises cov- 
erage from the $100 limit established last 
fall to a new top of $1,000. This brings 
New Hampshire into line with the other 
New England states, which permit poli- 
cies covering household furniture and 
personal property to cover insured prop- 
erty temporarily removed to anywhere 
in the United States, Canada or New 
foundland, subject to a limit of 10% of 
the face amount of the policy, or $1,000, 
whichever 


session 


is less. 


Boston Manufacturers Changes 


Edward F. Robinson, treasurer of 
Boston Manufacturers Mutual Fire, has 
retired from active service. He has been 
with the company 49 years. The office 
of treasurer is assumed by President 
M. B. Dalton. Otto F. Hauck, formerly 
assistant secretary, was elected secre- 
tary. H. Dwight Hall, who has been 
vice-president and secretary, relinquishes 
the office of secretary 

J. Fred Reid, 


: Was appointed 
assistant to the 


enginecr, 
president 


Hermes Exchange Secretary 
BOSTON Benjamin F. Hermes, 
Ww ho succeeds Ralph Sweetland as exec- 







utive ger of the New England Fire 
Insur Rating Association, will also 
ae secretary of the New England 
Exchange. Mr. Sweetland 





continues as treasurer of the exchange. 


Let Banks Decide on War Damage 

BOSTON—Massachusetts banks will 
be allowed to determine for themselves 
individually whether to require mortgage 


borrowers to continue war damage cov- 
erage the coming year, Bank Commis- 
ioner Perry states. The commissioner 
implied, however, that he thinks such 
protection should be continued for the 
protection of bank depositors. 


Hardware Mutual Conference 
Hardware Mutual of Minnesota held 

a two-day conference in Newark to con- 

sider the effect of rising property values 


on losses. Field men from four states 
attended Speakers included D. F. 
Raihle, secretary, and M. W. Stockton, 


eastern manager. 


Assured Wins $65,000 Verdict 


The Dry Fork Theater Company of 


War, W. Va., was given a verdict of 
$65,000 by a federal court jury at Blue 
field against 15 fire insurance compa- 


fire which de- 


March. 


nies on account of the 
stroyed its building last 


F. B. Zeller Is Reelected 


Frank B. Zeller, Royal-Liverpool, was 
reelected president of the Atlantic In 


land Association at the annual meeting 
and luncheon in New York. M. M. 
Pease, North British, is vice-president 
and L. F. Burke is secretary. 


Royal Head Office Changes 


Harold Warner, U. S. general attor- 
ney of Rovyal-Liverpool, has received a 
cable saving that on March 31 General 
Manager F. J]. Williams, having reached 
the retiring age, will relinquish his du 
ties and General Manager J. Dyer Simp 
son will be made chief general manager 


February 24, 1944 


Direct Mail Advertising 
Los Angeles A. & H. Topic 

LOS ANGELES—“Direct Mail Ad- 
vertising” was discussed at a meeting of 
the Accident & Health Managers Club 
of Los Angeles, A. D. Anderson, Oc. 
cidental Life of California, presiding, 

Che discussion brought out that direct 
mail advertising “clicks” when replies 
are sent to the home office; cards to be 
returned in an envelope get five times as 
many replies as cards to be returned 
openly; throwaway literature secures 
about 4% of replies; the trend of all di. 
rect mail advertising now is to put more 
motivation into the literature; simple lit- 
erature brings far better results than the 
more elaborate type; material printed in 
colors gets more replies than in plain 
black; too much reading matter does not 
make the literature “click.” 

Samples of the literature being sent 
out by the various companies were 
passed around for discussion and criti- 
cism. 


of both Royal and L. & L. & G. 

J. W. Berry, London manager, and 
R. W. Sturgeon, actuary of Royal, will 
have the additional title of general man- 
ager, as will C. F. Trustam, now sub 
manager. Submanager H. A. Thomas, 
who normally will be due for retirement 
in 1945, becomes deputy general man- 
ager. 


W. L. Clayton, president of War Dam- 
age Corporation, has been appointed 
surplus war property administrator. 

Lt. Paul A. Mullen of the 
son of Paul J. Mullen of Pittsburgh, 
state agent of Phoenix of London will 
address the meeting of the Smoke & 
Cinder Club in Pittsburgh, Feb. 28. He 
is a fighter pilot and has seven Zeros 
Pacific to his credit. There 
a discussion of the SWIS. 


marines, 


in the South 
will be 
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Insurance Interests Watch 
Washington Special Session 


SEATTLE Governor Langlie has 
called a special session of the Washing 
ton legislature Feb. 28 to enact soldier 


vote leg islation 

Under Washington law once a session 
is called the legislators may consider 
any measures they desire to present, the 
special session not necessarily being 
limited to the enactment of laws for 
which it was called. While the gov- 
ernor asked that the session be confined 


to consideration of soldier-vote legisla- 
tion, there are already indications that 
special legislation will be introduced by 
various ignoring the governor’s 
appeal 

Insurance interests 
opments during the 


groups, 


will watch devel- 
special session with 


keen attention. They have not forgot- 
ten the special session of 1934, called to 
enact the state’s present liquor control 
law, during which the Grange interests 


slipped by a state fire fund measure. It 


was finally killed when Governor Mar- 
tin vetoed the bill 
Utah Agents Investigate 
State Fund Activities 

The executive committee of the Utah 
Association of Insurance Agents at a 
recent meeting in Salt Lake City in- 
structed the secretary to get copies of 
the statutes and obtain opinions from 


competent sources as to the legality of 
the state insurance fund soliciting and 
writing employers liability insurance. 
The committee feels that the fund is re- 


stricted to writing workmen’s compen- 
sation by law. 

The committee discussed the report 
that excess or contingent commission 


* 














lexander Graham Bell trans- 
mitted the first complete 
LB sentence of speech by tele- 
10, 1876. 
Eleven years before telephony 


phone on March 


was an accomplished fact, 
Millers National Insurance 
Company was granted a char- 
ter in perpetuity to transact 
the business of fire insurance. 
Next time, specify one of these 
strong, time-tested companies 
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Insurance Company 


HOME OFFICE: CHICAGO 
Reprint from a series of adver- 
tisements appearing regularly in 
Banking, Credit and Financial 
Management and the United 


States Investor. 














Second Man in Cal. 
Agents Organization 





Neal Harris of Oakland, who 
elected vice-president of the California 
Association of In- 
surance Agents last 
November and who 
will probably be 
the next president, 
started as a clerk 
in the Pacific Board 
in 1911. He later 
became a_ special 
agent in Oakland 
for a casualty com 
pany and then en- 
tered the local 
agency business 
with Weil & Clow. 
In 1917 he bought 
the Knowles 
agency and has operated under his own 
name for many years. He has served as 
president of the East Bay Insurance Ex- 
change and the Oakland Association of 
Insurance Agents. He has been presi- 
dent of the Oakland Exchange Club. 


was 





Neal Harris 





contracts are allowed to some Utah 
agents, particularly in Salt Lake. The 
committee agreed to request the Pacific 
Joard to suspend the rules and regula- 
tions applying to Salt Lake, to permit 
all agents legitimately to make the best 
contract possible with their companies. 
There was a discussion of the report 
that some companies are soliciting busi- 
ness direct in Utah, also the report that 
some companies are not paying proper 
countersignature commissions. 


G. L. Moir Advanced in 
St. Paul Coast Office 


George L. Moir has been appointed 
assistant manager of the fire department 
in the Pacific Coast office of St. Paul 
F. & M. Mr. Moir has been associated 
with St. Paul for the last 20 years, hav- 
ine served as chief underwriter since 
1938. 


Zone 6 Commissioners Confer 


SAN FRANCISCO—Insurance com- 
missioners of the eight western states 
comprising Zone 6 of the National As- 
sociation of Insurance Commissioners 
with one exception, will confer here the 
week of March 6 during the annual 
meeting of the Fire Underwriters As- 
sociation of the Pacific. 

Commissioner Harrington of Massa- 
chusetts, president National association, 
will speak, Inter-state rating, compensa- 
sation practice, states’ rights, authorized 
companies, etc., will be discussed. Com- 
missioner Thompson of Oregon, Zone 6 
chairman, will preside. 


Washington Committees Confer 


The contract committee of the Wash- 
ington Association of Insurance Agents 
visited San Francisco this week for con- 
ferences with the Washington Advisory 
Committee. Charles P. Carroll of J. E. 
McGovern-Carroll Co, Spokane, is 
chairman of the agents’ committee. 
Other members are Frank N. Bellingar 
of Ireland & Bellingar, Beilingham, and 
James M. Blair of Puyallup. 


NEWS BRIEFS 


Martin Regensberger has resigned as 
manager of Hansen & Rowland’s Port- 
land office. 

Del Ruble, Pacific Telephone & Tele- 
graph Co., addressed the Spokane In- 
surance Association on the city’s post- 
war school modernization program. 

Edward G. Conway, who has been 
manager of Acacia Mutual Life at San 
Jose, Cal., has joined the Valley Insur- 
ance Agency of Sacramento, operated 
by H. H. Hendren, past president of 


—’\ — 


the California Association of Insurance 
Agents. Mr. Conway will devote him- 
self to accident and health and life in- 
surance 


Robert J. White, past president of the 
Insurance Exchange of Los Angeles, 
lectured before the N.A.LA. clz 
the exchange on burglary and 
policie 


IN U. 5. WAR SERVICE 


Fred G. Bliss, 


isses of 


robber y 





and 


John F. Higgins 


underwriters in the western marine de- 
partment of ager have been ac- 
in Aga for army service and are await- 
in 1 to report ary Ft. Sheridan, IIl. 


Capt. 1 R. E. Israel, Jr., 
his father in the Robt. E. Israel & Son 
, Wichita, who has spent 33 
months in the Aleutians and Pearl Har- 
bor, is on leave in Wichita before report- 
ing to his new station at Medford, Ore. 

Kemper Insurance employes in mili- 
tary service number 512. Of this num- 
ber, 44 are women. There are 124 men 
on foreign duty, while 342 are stationed 
in the United States. Two have been 
killed. 

James Manzelmann of Chicago, son of 
President George Manzelmann of North 
American Accident, graduated from the 
training school at Navy Pier in Chicago 
last week and will now be ready for ad- 
vanced work. One of Mr. Manzelmann’s 
sons is seeing service in the Marshall 
Islands area 

Clifford Wetzel, local agent of Ponca 
City, Okla., has entered the navy. Mrs. 
Wetzel will continue the agency. 

Jack Moore, local agent at Camden- 


associated with 


agency 


ton, Mo., has entered service and is 
now stationed at Jefferson Barracks, 
Mo. His wife, Mrs. Dama Moore, will 


continue the agency during his absence. 

Gerald O’Brien, adjuster of the Loy- 
alty group in Los Angeles, has been in- 
ducted into the navy. 

Maj. James S. Jennings, army air 
corps, head of the Jennings agency, Los 
Angeles, is home on sick leave after a 
major operation. He is expected to re- 
port for duty at Williams Field, Ariz., 
about March 13. 

Richard Kelly, St. Paul-Mercury In- 
demnity, is entering air cadet training 
at Kessler Field, Biloxi, Miss. He is a 
son-in-law of Maj. Miner Shaw of Sioux 
Falls. 

Lt. W. R. McCaslin, former insur- 
ance attorney and a member of the 
Michigan Blue Goose, has been com- 


missioned a captain. He is now serv- 
ing overseas. 
Howard W. Schreiber, examiner of 


America Fore in the western department, 
and formerly special agent out of De- 
troit, was sworn into the navy last week. 
Ray D. Ashton of Des Moines, special 
agent for the farm department of Home, 
has been accepted for military service 
and expects to be called very shortly. 


Brown Heads Employes’ Group 


F. Stuart Brown, statistician of In- 
demnity of North America, has been 
elected president of the North America 
Companies Employes Association, suc- 
ceeding Arthur T. Moyer, agency su- 
perintendent of North America. In in- 
surance 34 years, Mr. Brown went with 
Indemnity of North America in 1938. 


R. E. Wessendorf of the inland ma- 
rine department of Springfield F. & M. 
in Chicago, has completed a 10-day trip 
through Texas, visiting field men and 
local agents. 


CHASE CONOVER & CO. 


Auditors & Accountants 
135 So. La Salle Street 
Chicago 
Telephone Franklin 3868 
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FUR INSURANCE 


You ay 


/neredible as it may seem 

to those wise in the ways 

of modern selling, many insurance 
agents are still soliciting business 
with no sales ammunition de- 
signed to fit today’s peculiar sell- 
Not the 


thousands of Camden agents. 


ing problems. so 
These men are well-armed with 
direct-mail helps that bridge the 
war-widened gap between buyer 
and seller and help to keep volume 
at peace-time peaks. It pays to be 
associated with a capital stock 
company that has been thinking 
and acting progressively for more 
Let’s 


than one hundred years. 


soon! 


talk it over... 





CAMDEN FIRE 


INSURANCE ASSOCIATION 
CAMDEN. N. J. 


“A Company is Known by the 
Agents it KEEPS” 











AUNATIONAL UNDERWRITER 








IN THE CANADIAN FIELD 


MOTOR 





. Driver Covered Under 
Canada War Transit Pool 


TORONTO—The Canadian Wartime 
Transit Insurance Pool has extended its 
owners and drivers policy to cover the 
driver against injury or death without 
additional charge while operating in ac- 
cordance with the transit plan, W. C. 
Butler, Pearl, announced. 

The new coverage pays medical and 
hospital charges up to $500, incurred 
within 52 weeks from date of accident, 
funeral expenses up to $125 and weekly 


indemnity of two-thirds the driver's 
wages, with a maximum of $30, up to 
100 weeks. It excludes hernia, accidents 


covered by the workmen's compensation 
laws and war losses. 


Canadian Non-Ownership Revision 


TORONTO—A new endorsement for 
the Canadian automobile non-ownership 
policy provides for premium adjustment 
on hired commercial automobiles on a 
reporting basis, computing the premium 
on the cost of hire. The endorsement 
restricting coverage to automobiles op- 
erated by officers: and employes of the 


assured has been broadened to include 
agents of the assured. The new endorse- 
ments go into effect in all provinces ex- 
cept Quebec. 


Ontario Membership Gains 


TORONTO—The membership drive 
of the Ontario Fire & Casualty Insur 
ance Agents’ Association netted a gain 


of 35 in January to bring total member- 
ship to 774, according to Frank D. Bliss, 


president. Since the drive opened in No- 
vember, 73 new members have been se- 
cured. 

The Peterborough Fire & Casualty 


Insurance Agents Association has been 
organized with Stanley Darling as presi 
dent and Robert McClellan, secretary. 

An executive committee meeting of 
the Ontario association will be held in 
Toronto March 10. 


Canadian Aviation Figures 


In 1942 two Canadian, 
and 15 U. S. insurers 
insurance in Canada, the 


British, 
aviation 
premiums 


three 
wrote 
net 


being $466,789 and net loss $156,861, for 
a ratio of 33.6. This compares with 
premiums of $427,538 and losses of 


$404,426 in 1941 for a loss ratio of 94. 64. 
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INDEPENDENT ADJUSTERS 





DIST. OF COLUMBIA 





IOWA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
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si tee Md., Mereantile Tr. Bidg., Ph. Lextn 6220 
Wimehester, Va., Masonic wi Phone in. =| 
Hagerstown, Md., Wareham Bidg., Phone Hag. 











ILLINOIS 


PHONE HARRISON 3230 
THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Adjusters 
All Lines 


Insurance Exchange Ballding 
176 W. Jackson Bivwd. 


Chicago 








GEORGE LOVEJOY CO. 
Insurance Adjustments 


Fire * Inland Marine * Automobile * Aviation 
TELEPHONES 2-4622 2-3629 
Davenport, lowa 
First National Bank Bldg. Davenport, 
Serving Eastern lowa and 
North Central Illinois 


lowa 











MARYLAND _ 
SOUTHERN UNDERWRITERS, INC. 


Casualty Insurance 
Adjusters 
Safety Engineers 
Wm. H. Leonhart Geo. A. Robinson 
1020 St. Paul St. Tel. Vernon 2352 
Baltimore 2, Md. 








MICHIGAN 





J. L. FOSTER 
314 First National Bank Building 
Springfield, Illinois 
Automobile - 


Fire - Casualty 








WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 


INSURANCE ADJUSTMENTS 
ALL LINES 


Chieage New York 
Lee Angeles Detroit 
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CENTRAL ADJUSTING CO. | 


Comsolidated Bidg. 
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EVANSVILLE MOND 
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FORT WAYNE BEN 
635 Li mn Tower 7it Odd Fellows Bids 
MUNCIE E HAU 
304 Western Bide 


RICHMOND 
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INDIANA ADJUSTMENT 
COMPANY 


Trust Building 
INDIANAPOLIS 


AUTOMOBILE AND CASUALTY 


(All_ Lin 
Other offices at EVANS VIL et 
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MINNESOTA 


MAIN & BAKER, INC. 
GENERAL ADJUSTERS for the COMPANIES 
816 Second Ave. S. 
Minneapolis, Minnesota 
Telephone MAin 3448 


Branch offices: St. Paul, Duluth, Minn.; 
Forks, Bismarck, N. D.; Sioux Falls, 3 


MISSOURI 














THOS. R. TADLOCK 
INSURANCE ADJUSTER 
ALL LINES — COFIPANIES ONLY 
Reom 408-9 
916 Walz at St. Building 
Kansas City, Missouri 


NEW JERSEY 








EUGENE McINTYRE 


Adjustment Co. 
AB Lines of Automobile, Ity and 


Cy ey 
Eight East Market Street 
Beameh Offices: Muncie, Ind, and 
Tere Haute, Ind. 











NATIONAL ADJUSTERS, Inc. 


ALL LINES—COMPANIES ONLY 
Washington, D. C., 1070 Gateae, Oo Ag aide, 


P ational 2291 
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Used Car Ceiling 
Order Not Expected 
Before May 1 


WASHINGTON — Information ob 
tained here from official and tr ade 
sources indicates that OPA ceiling 


prices on used automobiles will not be 
come effective before about May 1. The 
rumored effective date (April 2) of such 
ceiling is regarded as too early in both 
quarters, 

It is pointed out OPA people are en- 
gaged in revising suggested price ceil- 
ings. It had been hoped by officials, 
according to report, to get the proposed 
regulation completed and approved by 
the OPA “higher ups” about March 1, 
to become effective about April 1, in ac 
cordance with an understanding between 
officials and automobile dealers that 30 
days’ notice would be given to the trade. 

However, it is understood the work 
of revision has been dragging, and the 
March 1 deadline for approval does not 
seem likely. At OPA it is pointed out 
that deadline would have allowed not 
more than two weeks for completion, 
approval and clearance through all 
necessary governmental channels. That 
would not be sufficient time ordinarily 
for such steps. 

However, it was conceded at OPA 
that this might be an exception to the 
rule, as the drafting experts know what 
the “higher ups” want done and what 
Chester Bowles, price administrator, and 
James F. Brownlee, deputy, will sign. 

National Auto Dealers Association is 
fighting any used car price ceiling as un- 
necessary. Its executives expect that 
imposition of such ceilings will be fol- 
lowed promptly, if not acompanied by, 


a used car ration order. OPA people 
believe that both regulations will be 
necessary to combat inflationary prices 


and block market activities. 


Offer Foreign Travel 
Cover, World Wide Basis 


(CONTINUED FROM PAGE 15) 


mation is accessible only to three em- 
ployes of the companv who have been 
appointed security officers. 
Continental Casualty states 
rates figure in each contract 
basic premium for the trip 
of leave to any destination 
mium to cover the stay or stopover of 
the assured in foreign countries. The 
actual rate charged in each case is based 
on an estimate of any unusual or ex- 
traordinary hazards revealed by under 
writing conditions at the time of travel. 


that two 
written, a 
from point 
and a pre- 


Indemnity of North America will 
write aviation accident coverage on 
passengers, pilots, instructors and stu- 
dents flying in all types of planes, in- 


cluding privately owned or company 
planes and on commercial airlines in the 
United States and Canada and on the 
Pan-American Airway system to South 
America. 


Aviation Accident Coverage 


The aviation accident coverage of In- 
demnity of North America is similar to 
that which has been offered heretofore 
by pools and some individual compa- 
nies. The basic policy has the following 
rates: For each $1,000 of death and 
dismemberment, $1.20; for the first $500 
of blanket medical, $2, and for each 
$100 blanket medical, 40 cents, and for 
each $5 weekly indemnity, 50 cents. To 
the basic policy can be added rider No. 
1 “to cover flying as a passenger in any 
C or NC aircraft,” which means others 
than those operated by regular air lines. 
Stunt flying, racing, crop dusting or 
seeding are excluded. Rate for each 
$1,000 of death and dismemberment, is 
$3.60; for the first $500 of medical re- 
imbursement $6, and for each additional 


February 24, 1944 


= 


$100 of medical reimbursement, $1.20, 
and for each $5 weekly indemnity, $1.59, 
Rider No. 2 covers flying as a pilot of 
any C or NC aircraft, a pilot or mem. 
ber of the crew in any type of aircraft 
including those operated by regular air. 
lines, as a member of crew, including 
instructors or students. The rates are 
$5 per $1,000 of death and dismember. 
ment, $5 for the first $500 of medical 
and $1 per $100 of additional medical, 
Civil Aeronautics Administration 
nation C means domestic and N¢ 
international flying. 

For pilots, instructors and students 
the limit is $3,000 of principal sum, $15 


desig. 
means 


weekly indemnity and $500 blanket 
medical, although limits up to $10,000, 
$50 a month and $1,000 will be con. 


sidered. 


Atlantic Mutual Reports 


For the second successive year, pre- 
miums written in 1943 by Atlantic Mu- 
tual, with the exception of war risk pre- 
miums, were the largest in history. Pre- 
miums were $14,734,000. Claims paid 
were $6,455,000. Assets amounted to 
$21,426,418 compared with $18,761,266 
a year earlier. 

President Winter said it is 
aging that, with the improvement in 
the submarine situation, the War Ship. 
ping Administration had now practically 
withdrawn from the insurance of car- 
goes. “We record with a great sense of 
appreciation this evidence that a gov- 
ernment department can take over in 
an emergency, and permit commercial 
activities to resume promptly when the 
emergency has passed. It is to be hoped 
that this example of cooperative effort 
between business and government may 
be followed in other fields.” 

Mr. Winter called attention to the 
large reserve that had been set aside for 
federal taxes, pointing out that Atlantic 
Mutual is taxed on the same basis as 
stock insurance companies. “This,” he 
said, “accords with our own belief that 
all insurance companies, regardless of 
their corporate structure, should con- 
tribute on an equal basis to the support 
of the government. 

A reserve for taxes of $994,500 has 
been set up. Surplus to policyholders 
is set at $10 million. Fluctuations due 
to changing market values of securities 


encour- 


will be absorbed in the voluntary re- 
serve. 

The Fire Prevention Association of 
Ohio will inspect Galion March 23. 






Lima may be inspected in April. 
For 


Approved pions Protection 
JUSTRITE 


OILY WASTE CANS SAFETY CANS 


The safety container For storing and hban- 
dling explosive or 

















for oily waste, rags 
and po ‘flarmable ‘flammable liquids 
material. with safety. 


Approved by Under- 
writers’ Lab., Inc., 
and Associated Fac- 
tory Mutual Fire 
Ins. Cos, 








MANUFACTURING COMPANY 
2067 WN. Southport Ave., Chicago, !! 
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of Industrial and 
Commercial Property + +*A 
quarter century of factual 
appraisal service to Ameri- 
ca’s more conservative 
business institutions. 


The |loydThomas Co. 


Re SNITEO AUTHORITIES ON PHYSICAL VALUES 
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IT STRENGTHENS A BUSINESS, TOO 


Have you ever watched masons building a wall? 
If you have, you’ve observed that joints of suc- 
cessive layers never vertically coincide and that 
front and rear courses of brick are tied together. 
This is called bonding. There are various types of 
bond, among them Flemish and English, cross 
and American and a rather showy bond, the 
herringbone. 

It’s easy to understand why bonding makes the 
structure strong. It is impossible for courses to 
fall outward or inward. 

Bonding in the business world, of course, is a 
far cry from bonding in bricklaying, yet it accom- 
plishes much the same results for a business as 
it does for the wall. 


The employer who carries fidelity bonds on his 
employees strengthens his organization im- 
measurably. A man’s morale is improved if he 
feels that his job is an important one and that his 
employer has confidence in him. A bond is the 
quickest means of putting across such an idea, 
Being placed under bond gives the employee the 
feeling, too, that he is an integral part of the firm. 

It lessens the danger of a “‘crack” in the organi- 
zation, for the employee who knows that his job 
is a responsible one takes justified pride in filling 
it. Today, with so many positions open because 
of the war, it is wise to keep your business “wall”? 
as secure as possible. 


fall forms of Fidelity - Surety and Forgery Bonds 


THE TRAVELERS INDEMNITY COMPANY - HARTFORD - CONN. 





Quiet Please... 


We're on the Air 


Every Sunday night at 10 o'clock E. W.T., Cedric Foster 
steps to the ‘mike’. And from Maine to Texas... from Florida 
to Oregon millions of good insurance prospects sit back 
and really listen 

It’s a fifteen minute program broadcast coast to coast. 
program of news interpretations, given in a clear, crisp, 
original way 

At the half-way mark and at the end come two brief, 
potent messages about the Employers Group Man, The Man with 
the Plan, and about the services he gives to his community 
and the way he plans insurance 

Does it pay? Does it really get results? You should see the 

letters the letters not only from those 


who hear this program and who see 
y € 


\ 


our full-page advertisements in the 
American Home, Time and the Saturday 
Evening Post, but also from our agents 

? who are cashing in on our complete 


€ 
~ 
advertising program, the largest ever 


7 
il 


> ; > , 
ays to Oe offered to fire and casualty men 
Lhe Man uirth the Plan 


The Employers’ Group 
One Liberty Square C8 Boston 7, Mass. 


THE EMPLOYERS LIABILITY ASSURANCE CORP... LTD 
THE EMPLOYERS FIRE INSURANCE co 
AMERICAN EMPLOYERS INSURANCE CO 








